

NOVA ORGANIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE INTERIM FINANCIAL STATEMENTS 
FOR THE THREE-MONTH AND SIX-MONTH PERIOD ENDED JUNE 30, 2023	“UNAUDITED”


1. GENERAL INFORMATION

Nova Organic Public Company Limited (“the Company”) is incorporated in Thailand and has its registered office at 190/4 Moo 8, Nai Khlong Bang Pla Kot, Phra Samut Chedi, Samut Prakan. The Company has 4 branches in Bangkok and upcountry.

The Company was listed on the Stock Exchange of Thailand on December 24, 2021.

The principal activities of the Company and its subsidiaries (“the Group”) involve production and distribution of food supplements and health beverages.

These interim financial statements have been approved for issue by the Company’s Board of Directors on August 10, 2023.

2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No. 34 “Interim Financial Reporting”, including the guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The Company chooses to present the condensed interim financial statements, and presents the statement of financial position, comprehensive income, changes in shareholders’ equity and cash flows in the same format as the annual financial statements.

The interim financial statements do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are presented in Thai Baht, which is the Company’s functional currency. The preparation of these official statutory financial statements is issued for Thai reporting purposes. The financial statements in English language have been translated from the financial statements in Thai language.

The preparation of the interim financial statements requires management to make estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the revision and future periods, if the revision affects both current and future periods.


BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated interim financial statements have been prepared by including the accounts of the Company and its subsidiaries (together referred to as the “Group”) basing on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2022.



The preparations of the consolidated financial statements have been based on the same accounting policies for the same or similar accounting transactions or accounting events.

Elimination of items in the consolidated financial statements

Intra-group balances and transactions including unrealized income or expenses resulting from intra-group transactions are eliminated in the preparation of the consolidated financial statements.

New financial reporting standards

New financial reporting standards that became effective in the current period

During the period, the Group has adopted the revised financial reporting standards, which are effective for fiscal years beginning on or after January 1, 2023. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the changes directed towards revision and clarification of accounting practices, and for some standards, providing temporary reliefs or temporary exemptions to users of TFRSs.

The management assessed the financial statements of the Group do not have any significant impacts from the mentioned TFRSs in the period that it is adopted.

3. SIGNIFICANT ACCOUNTING POLICIES 

The measurement bases used in preparing the financial statements

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2022.

Repurchase of share capital (treasury stock)

When share capital recognized as equity is repurchased, the amount of consideration paid, including directly attributable costs, is classified as treasury shares and recognized as a deduction from equity. An equal amount is appropriated from retained earnings and taken to a reserve for treasury shares within equity. When treasury shares are sold, the amount received is recognized as an increase in equity by crediting the cost of the treasury shares sold, calculated using the weighted average method, to the treasury shares account and transferring the equivalent amount back from reserve for treasury shares to retained earnings. Surpluses on the sale of treasury shares are taken directly to a separate category within equity, ‘Surplus on treasury shares’. Net deficits on sale or cancellation of treasury shares are debited to retained earnings after setting off against any remaining balance of surplus on treasury shares.

4. TRANSACTIONS WITH RELATED PARTIES

A related party is a person or entity that has control, or are controlled by, the Company and subsidiaries, whether directly or indirectly, or which are under common control with the Company and subsidiaries.

They also include associated companies, and a person which directly or indirectly own a voting interest in the Company and subsidiaries that gives them significant influence over the Company, key management personnel, directors, or officers with authority in the planning and direction of the Company’s operations, including, close family members of mentioned person and entity that has control or significant influence whether directly or indirectly.

[bookmark: _Hlk70694739]Significant transactions with related parties for the six-month period ended June 30, 2023 and 2022 were as follows:




Key management personnel compensation

Key management personnel compensation for the six-month period ended June 30, 2023 and 2022 consisted of:



Directors’ remuneration

Directors’ remuneration represents benefits paid to the director of the Company in accordance with Section 90 of the Public Company Limited Act B.E.2535, exclusive of salaries and related benefits payable to directors who hold executive positions.

For the six-month period ended June 30, 2023, the Company paid directors’ remuneration in the amount of Baht 0.36 million (period 2022: Baht 0.51 million).

The significant balances of assets and liabilities with related parties as at June 30, 2023 and December 31, 2022 were as follows:



Significant agreements

The Company entered into 2 building rental agreements with related person for a rental period of 3 years, one starting from October 1, 2020 to September 30, 2023 with a monthly rental of Baht 30,000 and another starting from March 5, 2021 to March 4, 2024 with a monthly rental of Baht 30,000.

The Company entered into a building rental agreement with Nova Organic Holding Co., Ltd. for a rental period of 3 years, starting from January 1, 2022 to December 31, 2024 with a monthly rental of Baht 0.25 million.

Advance for investment

On January 3, 2023, the management brought the advance for investment to pay for share subscription to subsidiary in full amount.



Co-guarantee for liabilities

As at June 30, 2023 and December 31, 2022 related parties had co-guarantee liabilities as follows:

[bookmark: _Hlk128384845]The Company’s directors mortgaged land with constructions as collateral for credit facilities from financial institution.

The Company's directors had guaranteed for credit of loan from financial institutions.

Nature of relationship
[bookmark: _MON_1525775842][bookmark: _MON_1525775970][bookmark: _MON_1525779751][bookmark: _MON_1549274761][bookmark: _MON_1549274795][bookmark: _MON_1549274807][bookmark: _MON_1549274837][bookmark: _MON_1549274904][bookmark: _MON_1549274939][bookmark: _MON_1549274955][bookmark: _MON_1549275015][bookmark: _MON_1549275076][bookmark: _MON_1549275105][bookmark: _MON_1549275185][bookmark: _MON_1549275212][bookmark: _MON_1549275217][bookmark: _MON_1549275223][bookmark: _MON_1549275232][bookmark: _MON_1549275251][bookmark: _MON_1549279061][bookmark: _MON_1549279085][bookmark: _MON_1549279101][bookmark: _MON_1549279116][bookmark: _MON_1549285991][bookmark: _MON_1555840423][bookmark: _MON_1555862730][bookmark: _MON_1563539343][bookmark: _MON_1563539365][bookmark: _MON_1563794090][bookmark: _MON_1429862788][bookmark: _MON_1437548148][bookmark: _MON_1437916066][bookmark: _MON_1445684112][bookmark: _MON_1445684151][bookmark: _MON_1460635484][bookmark: _MON_1460637132][bookmark: _MON_1460637140][bookmark: _MON_1460637203][bookmark: _MON_1460637271][bookmark: _MON_1460637291][bookmark: _MON_1460956656][bookmark: _MON_1460956661][bookmark: _MON_1468410990][bookmark: _MON_1468410996][bookmark: _MON_1476605613][bookmark: _MON_1476605691][bookmark: _MON_1476605780][bookmark: _MON_1476606681][bookmark: _MON_1476606710][bookmark: _MON_1479816088][bookmark: _MON_1479830971][bookmark: _MON_1479830988][bookmark: _MON_1480140797][bookmark: _MON_1480141044][bookmark: _MON_1480141073][bookmark: _MON_1480141089][bookmark: _MON_1480141139][bookmark: _MON_1480141156][bookmark: _MON_1480142228][bookmark: _MON_1480164438][bookmark: _MON_1480164606][bookmark: _MON_1481115832][bookmark: _MON_1487157506][bookmark: _MON_1488103884][bookmark: _MON_1488367459][bookmark: _MON_1488367544][bookmark: _MON_1488367609][bookmark: _MON_1488367647][bookmark: _MON_1488367710][bookmark: _MON_1488367882][bookmark: _MON_1488367952][bookmark: _MON_1488367992][bookmark: _MON_1488368023][bookmark: _MON_1488368038][bookmark: _MON_1488525977][bookmark: _MON_1488610462][bookmark: _MON_1488901930][bookmark: _MON_1488965420][bookmark: _MON_1491669100][bookmark: _MON_1491669130][bookmark: _MON_1491669187][bookmark: _MON_1491669254][bookmark: _MON_1491718353][bookmark: _MON_1492231423][bookmark: _MON_1495978594][bookmark: _MON_1495978647][bookmark: _MON_1495978689][bookmark: _MON_1495978726][bookmark: _MON_1495978766][bookmark: _MON_1495978792][bookmark: _MON_1495978832][bookmark: _MON_1495978884][bookmark: _MON_1495978926][bookmark: _MON_1495979243][bookmark: _MON_1496035861][bookmark: _MON_1496139712][bookmark: _MON_1496147556][bookmark: _MON_1496147584][bookmark: _MON_1496474771][bookmark: _MON_1496561713][bookmark: _MON_1496561726][bookmark: _MON_1496669494][bookmark: _MON_1496820305][bookmark: _MON_1496821446][bookmark: _MON_1517983937][bookmark: _MON_1517987742][bookmark: _MON_1517987756][bookmark: _MON_1517987765][bookmark: _MON_1525766404][bookmark: _MON_1525767776][bookmark: _MON_1525767808][bookmark: _MON_1525767872]


Bases of measurement for intercompany revenues and expenses



5. CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at June 30, 2023 and December 31, 2022 consisted of:






6. SHORT-TERM INVESTMENTS

Short-term investments as at June 30, 2023 and December 31, 2022 consisted of:



7. TRADE AND OTHER RECEIVABLES

Trade and other receivables as at June 30, 2023 and December 31, 2022 consisted of: 





	As at June 30, 2023 and December 31, 2022, the Group had outstanding balances of trade receivables 	aged by number of months as follows:




8. INVENTORIES

Inventories as at June 30, 2023 and December 31, 2022 consisted of:





For the six-month period ended June 30, 2023 and 2022 cost of inventories was included in cost of sale:



Movements of allowance for devaluation of inventories for the six-month period ended June 30, 2023 were as follows:



9. INVESTMENT IN SUBSIDIARIES

Investment in subsidiaries in the separate financial statements as at June 30, 2023 consisted of:






10. PROPERTY, PLANT AND EQUIPMENT

Movements of property, plant and equipment for the six-month period ended June 30, 2023 were summarized as follows:


[bookmark: _MON_1486149079][bookmark: _MON_1486149092][bookmark: _MON_1486149100][bookmark: _MON_1486149181][bookmark: _MON_1486149314][bookmark: _MON_1486149609][bookmark: _MON_1486149621][bookmark: _MON_1486149669][bookmark: _MON_1486150457][bookmark: _MON_1486150489][bookmark: _MON_1486150507][bookmark: _MON_1486302704][bookmark: _MON_1581100160][bookmark: _MON_1581100194][bookmark: _MON_1581100298][bookmark: _MON_1581100324][bookmark: _MON_1581100391][bookmark: _MON_1581159401][bookmark: _MON_1612624853][bookmark: _MON_1612624950][bookmark: _MON_1422187602][bookmark: _MON_1422187612][bookmark: _MON_1422188228][bookmark: _MON_1422192355][bookmark: _MON_1422192371][bookmark: _MON_1422192394][bookmark: _MON_1422192454][bookmark: _MON_1422192717][bookmark: _MON_1422194184][bookmark: _MON_1422194241][bookmark: _MON_1422194326][bookmark: _MON_1422279674][bookmark: _MON_1422279694][bookmark: _MON_1422286810][bookmark: _MON_1422422646][bookmark: _MON_1422423540][bookmark: _MON_1422424585][bookmark: _MON_1422424864][bookmark: _MON_1422684916][bookmark: _MON_1422689462][bookmark: _MON_1422774941][bookmark: _MON_1422775332][bookmark: _MON_1422775342][bookmark: _MON_1422885438][bookmark: _MON_1423388440][bookmark: _MON_1454161403][bookmark: _MON_1454161828][bookmark: _MON_1454161929][bookmark: _MON_1454161943][bookmark: _MON_1454161958][bookmark: _MON_1454162303][bookmark: _MON_1454162320][bookmark: _MON_1454162364][bookmark: _MON_1454162385][bookmark: _MON_1454518742][bookmark: _MON_1454518778][bookmark: _MON_1454518931][bookmark: _MON_1454518981][bookmark: _MON_1454519039][bookmark: _MON_1454519077][bookmark: _MON_1454525114][bookmark: _MON_1454774386]
As at June 30, 2023 the Company mortgaged land with constructions as collateral for loan from financial institution which its net book value were summarized as follow:





11. LEASES

Right-of-use assets

Movements of the right-of-use assets for the six-month period ended June 30, 2023 were summarized as follows:



Leases liabilities

As at June 30, 2023 and December 31, 2022 leases liabilities consisted of:




Movements of leases liabilities for the six-month period ended June 30, 2023 were summarized as follows:


As at June 30, 2023 and December 31, 2022, lease liabilities presented by term of repayment period were summarized as follow:





12. TRADE AND OTHER PAYABLES

Trade and other payables as at June 30, 2023 and December 31, 2022 consisted of:



13. Litigation

The 1st litigation

On August 16, 2021, the Company was sued against for a breach of contract and infringement of copyright of others for profit in the amount of Baht 1.80 million. Those prosecution was resulted from a company, who bought the products of the Company for sale, had republished the video filmed by the plaintiff in a talk show for the purpose to advertise and distribute the products of the Company and other distributor in the normal course of business, without permission and any commission for the plaintiff. 

The Central Intellectual Property and International Trade Court ordered the defendant to pay of Baht 0.20 million with interest at the rate of 5% per annum of the principal from the date of filing.

On April 3, 2023, the Company filed an appeal against the judgment of the Central Intellectual Property and International Trade Court to the Court of Appeal of Specialized Cases.

On June 16, 2023, the plaintiff objections the appeal of the judgment of the Central Intellectual Property and International Trade Court to the Court of Appeal of Specialized Cases.

At present, the Company is in the process of investigating for the preparation of the defense to the appeal.

The management assessed loss from the mentioned lawsuit and recognized the provision of Baht 0.20 million presented under the current liabilities.

The 2nd litigation

On November 1, 2022, the Company was sued against for a breach of selling agreement in the amount of Baht 9.42 million due to the Company had ordered goods and agreed to gradually receive and make the payment. A certain of raw material was kept at the supplier and had not been delivered to the Company, affecting that the supplier had not received the payment for goods and had to pay for the storing expense.

The Court scheduled an appointment to examine witnesses of the prosecution and the witnesses of the defendant on October 5-6, 2023.

The lawsuit is in the process of consideration by the Civil Court.

The management assessed that the evidence of the plaintiff was not sufficiently explicit and expected that the Company will not be affected by any damages from the above lawsuit.

The 3rd litigation

On February 13, 2023, the Company filed a lawsuit against another company (“the defendant”) for breach of contract and compensation in the amount of Baht 8.61 million due to the Company found the leakage of packaging containers which purchased from the defendant.

On April 12, 2023, another company filed a counter-claim against the Company to pay for a compensation of Baht 27.03 million as their rights to receive in according to the sale of goods agreement.

The lawsuit is in the process of consideration by the Civil Court.

The management assessed that the Company will not be affected by any damages from the above lawsuit.


14. SHARE CAPITAL

Movement of share capital for the six-month period ended June 30, 2023, were summarized as follows:




The holders of ordinary shares are entitled to receive dividends as declared from time to time and are entitled to one vote per share at meetings of the Company.



15. LOSS PER SHARE

Basic loss per share

Basic loss per share for the three-month and six-month period ended June 30, 2023 and 2022 is calculated by dividing loss for the period attributable to the ordinary shareholders of the Company the Company by the weighted average number of ordinary shares issued and paid-up during the period.

For the three-month and six-month period ended June 30, 2023 and 2022 were as follows:









16. TREASURY STOCKS

The Board of Directors' Meeting held on May 12, 2023 passed a resolution to approve the share repurchase program for the purpose of internal financial management in the maximum amount of Baht 70 million and the number of shares not exceeding 30 million shares, which is equivalent to 5% of the total paid-up shares capital at the par value of Baht 0.50 per share. The repurchase period covers from May 18, 2023 to November 17, 2023.

The Company will disclose the share repurchase program not later than 14 days prior to the date on which the shares will be repurchased through the main board of the Stock Exchange of Thailand. The repurchase price shall not exceed 115% of the average closing share price of 5 business days prior to each repurchase date and the implementation period shall not exceed 6 months. The Company's Board of Directors will determine the period for resale of those treasury stock within 6 months from the repurchase date but not over 3 years. The resale price are determined not less 85% of the average closing share price of 5 business days prior to each resale date. 

Reconciliation of treasury stocks and treasury stocks reserve for the six-month period ended June 30, 2023.



The Company appropriated retained earnings for treasury stocks reserve in the amount equal to the amount paid for treasury stocks.

As at June 30, 2023, the Company has appropriated treasury stocks reserve in the amount of Baht 52.86 million.

The mentioned reserve represented as "Retained earnings appropriated - treasury stocks reserve" in the statement of financial position. 

The treasury stock held by the Company shall not be counted as quorum at the shareholders meeting and shall not be eligible to vote and receive dividend payment. 

In case that the Company is unable to resell all treasury stock within the specified period since the repurchase date, the Company shall written - off the outstanding unsold treasury stock and reduce the paid-up capital by writing off all registered treasury stock unsold.



17. REVENUE FROM CONTRACT WITH CUSTOMERS

Disaggregation of revenue for the six-month period ended June 30, 2023 and 2022 were as follows:




18. INCOME TAX

The Group recognized income tax expense for the six-month period ended June 30, 2023 and 2022 based on the best estimate of the weighted average annual income tax rate expected for the full financial year. Amounts accrued for income tax expenses in the interim period may have to be adjusted in a subsequent interim period of that financial year if the estimate of the annual income tax rate changes.

Income tax (expense) for the six-month period ended June 30, 2023 and 2022 were as follow:




Deferred tax

Deferred tax as at June 30, 2023 and December 31, 2022 consisted of:



19. OPERATING SEGMENT

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance measured basing on segment operating profit or loss on a basis consistent with that used to measure operating profit or loss in the financial statements.

The chief operating decision maker has been identified as the Board of Directors of the Company.

Business segment

The Group operates its core business on the production and distribution of supplements and healthy drinks Therefore, the management considers that the Group has only one business segment.


Information about geographic area

The Group operates in a single geographical segment principally in Thailand. Therefore, revenue and assets presented in the financial statements are geographical segment reporting.

Geographical segments

Major customers

For the six-month period ended June 30, 2023 and 2022, the Group has revenue from major customers in each segment as follow:





Revenue in primary geographical markets for the six-month period ended June 30, 2023 and 2022 consisted of:



20. COMMITMENTS

Commitments as at June 30, 2023 and December 31, 2022, consisted of:




21. FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to both a financial asset of one entity and a financial liability or equity instrument of another entity.

Significant financial instruments of the Group presented in the statement of financial positions principally comprise deposits at banks, short-term investments, trade and other receivables, trade and other payables and lease liabilities.

Risk management policy

The Group are exposed to risks from changes in interest rates and currency exchange rates and risks from non-performance of contractual obligations by counterparties. The Group uses derivatives, as and when it considers appropriate, to manage such risks. In addition, the Group has a policy to enter into contracts with creditworthy counterparties. Therefore, the Group does not expect any material financial losses to arise from the fact that the counterparties will fail to discharge their obligations as stipulated in the financial instruments contracts.



Fair value

The fair value disclosures of financial instruments, considerable judgment is necessarily required in estimation of fair value. Accordingly, the estimated fair value presented herein is not necessarily indicative of the amount that could be amid in a current market exchange. The use of different market assumptions and/or estimation methodologies may have a material effect on the estimated fair value.

The fair value information disclosure does not include fair value information for financial assets and financial liabilities measured at amortized cost if the carrying amount is a reasonable approximation of fair value.




22. RECLASSIFICATION

The Group had reclassified certain accounts in the statement of comprehensive income for the three-month and six-month period ended June 30, 2022, to conform to the presentation of statements of current period as follow:
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image2.emf
Thousand Baht

Consolidated 

financial statements

2023 2023 2022

Purchase of raw material

Cosmic Concord Corp., Ltd.

27,452                  27,452             11,537            

NovaG Innovation Co.,Ltd.

-                      34                   -                 

Amortization expense of the right-of-use assets 

Nova Organic Holding Co., Ltd. 1,409                   1,409               1,409              

Mr. Navaphol Chanjuthamard 330                      330                  330                 

Interest expenses from lease agreement

Nova Organic Holding Co., Ltd. 117                      117                  178                 

Mr. Navaphol Chanjuthamard 13                        13                   30                  

Separate

financial statements


Microsoft_Excel_97-2003_Worksheet1.xls
Sheet1

																		Thousand Baht

										Consolidated				Separate

										financial statements				financial statements

										2023				2023				2022

		Disposal of ​land with constructions

				Nova Organic Holding Co., Ltd.														- 0

		Purchase of ​land with constructions

				Mr. Navaphol Chanjuthamard														- 0

		Transfer-out of vehicles under the lease agreement

				Nova Organic Holding Co., Ltd.

				Vehicle														- 0

				Lease liabilities														-

		Purchase of raw material

				Cosmic Concord Corp., Ltd.						27,452				27,452				11,537

				NovaG Innovation Co.,Ltd.						- 0				34				- 0

		Interest income

				Nova Organic Holding Co., Ltd.														- 0

		Amortization expense of the right-of-use assets

				Nova Organic Holding Co., Ltd.						1,409				1,409				1,409

				Mr. Navaphol Chanjuthamard						330				330				330

		Rental

				Mr. Navaphol Chanjuthamard

				Nova Organic Holding Co., Ltd.

		Interest expenses from lease agreement

				Nova Organic Holding Co., Ltd.						117				117				178

				Mr. Navaphol Chanjuthamard						13				13				30
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Thousand Baht

Consolidated

 financial statements

2023 2023 2022

Short-term benefits 10,664                   10,664               11,661              

Post-employment benefits 905                        905                    954                   

Total  11,569                   11,569               12,615              

Separate

 financial statements


Microsoft_Excel_97-2003_Worksheet2.xls
Sheet1

																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						2023				2022				2023				2022

		Short-term benefits				10,664								10,664				11,661

		Post-employment benefits				905								905				954

		Total				11,569				- 0				11,569				12,615
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Thousand Baht

2023 2022 2023 2022

Advance for investment

Management  -                   10,000                -                   10,000           

Inventory deposits

Cosmic Concord Corp., Ltd. 1,069                1,029                 1,069                1,029             

Right-of-use assets

Mr. Navaphol Chanjuthamard 306                   636                    306                  636               

Nova Organic Holding Co., Ltd. 4,275                5,684                 4,275                5,684             

Trade payables

Cosmic Concord Corp., Ltd. 2,161                -                    2,161                -                

Lease liabilities

Mr. Navaphol Chanjuthamard 325                   672                    325                  672               

Nova Organic Holding Co., Ltd. 4,405                5,810                 4,405                5,810             



Separate financial statements Consolidated financial statements


Microsoft_Excel_Worksheet.xlsx
Sheet1

																				Thousand Baht



								Consolidated financial statements								Separate financial statements

								2023				2022				2023				2022

		Advance for investment

				Management 				- 0				10,000				- 0				10,000

		Inventory deposits

				Cosmic Concord Corp., Ltd.				1,069				1,029				1,069				1,029

		Investments in subsidiaries

				Nova Ventures Co.,Ltd								- 0				10,000				- 0

		Inventory

				NovaG Innovation Co.,Ltd								- 0				32				- 0

		Right-of-use assets

				Mr. Navaphol Chanjuthamard				306				636				306				636

				Nova Organic Holding Co., Ltd.				4,275				5,684				4,275				5,684

		Trade payables

				Cosmic Concord Corp., Ltd.				2,161				- 0				2,161				- 0

		Other payables

				Mr. Navaphol Chanjuthamard								- 0				- 0				- 0

		Lease liabilities

				Mr. Navaphol Chanjuthamard				325				672				325				672

				Nova Organic Holding Co., Ltd.				4,405				5,810				4,405				5,810
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Country/

Name Nationality Relation Type of relation

Nova Ventures Co.,Ltd. Thailand Direct subsidiaries Direct shareholding and common director

NovaG Innovation Co.,Ltd. Thailand Indirect subsidiariesSubsidiary of Nova Ventures Co.,Ltd.

Nova Organic Holding Co., Ltd. Thailand Related company Direct shareholder and common director

Cosmic Concord Corp., Ltd. Thailand Related company Direct shareholder

Mr. Navaphol Chanjuthamard Thai Related person Shareholder and director of the Company


Microsoft_Excel_97-2003_Worksheet3.xls
Sheet1

						Country/

		Name				Nationality				Relation				Type of relation

		Nova Ventures Co.,Ltd.				Thailand				Direct subsidiaries				Direct shareholding and common director

		NovaG Innovation Co.,Ltd.				Thailand				Indirect subsidiaries				Subsidiary of Nova Ventures Co.,Ltd.

		Nova Organic Holding Co., Ltd.				Thailand				Related company				Direct shareholder and common director

		Cosmic Concord Corp., Ltd.				Thailand				Related company				Direct shareholder

		Mr. Navaphol Chanjuthamard				Thai				Related person				Shareholder and director of the Company
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Pricing policies

Purchase of goods Referred to market price

Rental expenses Referred to market price

Interest expenses Referred to the commercial bank's interest rate


Microsoft_Excel_97-2003_Worksheet4.xls
Sheet1

						Pricing policies

		Sale value of land with constructions				Referred to the independent appraiser's report

		Value of transfer-out of vehicles under the lease agreement				Referred to the leases agreement

		Purchase of goods				Referred to market price

		Rental expenses				Referred to market price

		Interest expenses				Referred to the commercial bank's interest rate
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Thousand Baht

2023 2022 2023 2022

Cash 123                   64                     123                   64                    

Cash at banks 72,274               199,099             62,295               199,099            

Total             72,397            199,163              62,418            199,163 

 Consolidated financial statements Separate financial statements
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						31 มีนาคม				31 ธันวาคม				31 มีนาคม				31 ธันวาคม

						2023				2022				2023				2022												2564								2564

		Cash				123				64				123				64												87,036,538								87,036,088

		Cash at banks				72,274				199,099				62,295				199,099												426,861,546								425,430,028

		Total				72,397				199,163				62,418				199,163												513,898,084								512,466,116
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Thousand Baht

2023 2022

Investment measured at amorized cost

Fixed deposit with a maturity more

    than 3 months but not over 1 year 20,085                       20,069                   

Government bonds  -                             189,896                 

Treasury bills  97,778                       27,916                   

Debenture 5,024                         -                         

Total  122,887                     237,881                 

Investment measured at fair value

   through profit or loss

Debenture 50,051                       50,000                   

Investments in open-end fixed  402,001                     305,031                 

Add  Gain on revaluation of investments 1,273                         1,154                     

Total  453,325                     356,185                 

Grand Total  576,212                   594,066               

Debt instruments

Consolidated and separate

financial statements
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												Thousand Baht

								Consolidated and separate								Separate financial statements

								financial statements

		Debt instruments						2023				2022				2023				2022

		Investment measured at amorized cost

				Fixed deposit with a maturity more

				than 3 months but not over 1 year				20,085				20,069								20,069

				Government bonds				- 0				189,896								189,896

				Treasury bills				97,778				27,916								27,916

				Debenture				5,024				- 0								- 0

				Total				122,887				237,881				- 0				237,882

		Investment measured at fair value

		through profit or loss

				Debenture				50,051				50,000								50,000

				Investments in open-end fixed				402,001				305,031								305,031

				Add  Gain on revaluation of investments				1,273				1,154								1,154

				Total				453,325				356,185				- 0				356,185

		Grand Total						576,212				594,066				- 0				594,066






image9.emf
Thousand Baht

2023 2022

Trade receivables

45,608                   47,963               

Other receivables

3,026                     13,535               

Total

48,634                   61,498               

Less

  Allowance for expected credit loss

(378)                      (437)                  

Trade and other receivables - net

48,256                 61,061             

financial statements

Consolidated and separate
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												Thousand Baht

								Consolidated and separate

								financial statements

								2023				2022

		Trade receivables						45,608				47,963

		Other receivables						3,026				13,535

		Total						48,634				61,498

		Less  Allowance for expected credit loss						(378)				(437)

		Trade and other receivables - net						48,256				61,061
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Thousand Baht

2023 2022

Current 34,036                   33,283                  

Overdue

    Not over 3 months 11,572                   14,088                  

    Over 3 months up to 6 months -                        118                      

    Over 6 months up to 12 months -                        -                       

    Over 12 months -                        474                      

Total 45,608                   47,963                  

Consolidated and separate

financial statements
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										Thousand Baht

						Consolidated and separate

						financial statements

						2023				2022

		Current				34,036				33,283

		Overdue

		Not over 3 months				11,572				14,088

		Over 3 months up to 6 months				- 0				118

		Over 6 months up to 12 months				- 0				- 0

		Over 12 months				- 0				474

		Total				45,608				47,963

		Other parties

		Current

		Overdue

		Not over 3 months

		Over 3 months up to 6 months

		Over 6 months up to 12 months

		Over 12 months

		Total

		Grand total
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Thousand Baht

2023 2022

Raw materials 60,963                            35,334                           

Goods in transit 1,245                              1,164                             

Finished goods 43,343                            44,422                           

Right to recover returned products 6,083                              5,972                             

Supplies and packaging 21,485                            17,315                           

Total 133,119                          104,207                         

Less Allowance for devaluation of inventories (18,873)                           (18,977)                          

Inventories-net 114,246                        85,230                          

 financial statements

Consolidated and separate
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										Thousand Baht

						Consolidated and separate

						financial statements

						2023				2022

		Raw materials				60,963				35,334

		Goods in transit				1,245				1,164

		Finished goods				43,343				44,422

		Right to recover returned products				6,083				5,972

		Supplies and packaging				21,485				17,315

		Total				133,119				104,207

		Less		Allowance for devaluation of inventories		(18,873)				(18,977)

		Inventories-net				114,246				85,230
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Thousand Baht

Consolidated  

financial statements

2023 2023 2022

Cost of sale 182,804                182,808                209,907               

Adjustment for allowance for 

   devaluation of inventories (104)                     (104)                     2,210                  

Net 182,700                182,704                212,117               

Separate 

financial statements
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																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						2023				2022				2023				2022

		Cost of sale				182,804								182,808				209,907

		Adjustment for allowance for

		devaluation of inventories				(104)								(104)				2,210

		Net				182,700				- 0				182,704				212,117






image13.emf
Thousand Baht

Consolidated and separate

financial statements

Beginning balance 18,977                              

Less 

Reversal of loss from devaluation of inventories (104)                                 

Ending balance 18,873                              
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														Thousand Baht

														Consolidated and separate

														financial statements

		Beginning balance												18,977

		Less Reversal of loss from devaluation of inventories												(104)

		Less  Reversal from sale of inventories

		Less  Reversal from pricing adjustment

		Ending balance												18,873
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% Thousand Baht

Subsidiary Paid-up share capital Shareholding Cost method

Direct subsidiaries

Nova Ventures Co.,Ltd. 10,000                     100 10,000                

Indirect subsidiaries

Held by Nova Ventures Co.,Ltd.

NovaG Innovation Co.,Ltd. 750                          51 382                     
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										%				Thousand Baht

		Subsidiary				Paid-up share capital				Shareholding				Cost method

		Direct subsidiaries

		Nova Ventures Co.,Ltd.				10,000				100				10,000

		Indirect subsidiaries

		Held by Nova Ventures Co.,Ltd.

		NovaG Innovation Co.,Ltd.				750				51				382

		Total				10,750								10,382






image15.emf
Thousand Baht

Consolidated and separate

financial statements

Net book value

As at January 1, 2023 532,024                          

Purchase/ transfer-in 196,007                          

Disposal/ transfer-out (82,760)                          

Depreciation (12,278)                          

As at June 30, 2023 632,993                        
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																		Thousand Baht

																		Consolidated and separate

																		financial statements

		Net book value

		As at January 1, 2023																532,024

		Purchase/ transfer-in																196,007

		Disposal/ transfer-out																(82,760)

		Depreciation																(12,278)

		As at June 30, 2023																632,993

		Net book value

		Owned assets

		As at December 31, 2021														358,150

		As at March 31, 2022														377,874

		Assets under lease agreement

		As at December 31, 2020

		As at March 31, 2022														- 0
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Thousand Baht

Consolidated and separate

financial statements

Land 88,492                            

Building 296,873                          

Total 385,365                          


Microsoft_Excel_97-2003_Worksheet14.xls
Sheet1

																		Thousand Baht

																		Consolidated and separate

																		financial statements

		Land																88,492

		Building																296,873

		Total																385,365
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Thousand Baht

Consolidated and separate

financial statements

Net book value 

As at January 1, 2023 7,002                               

Enter into the lease 1,850                               

Less  

Amortization (2,234)                             

As at June 30, 2023 6,618                             
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																		Thousand Baht

																		Consolidated and separate

																		financial statements

																		Building

		Net book value 

		At January 1, 2021																8,763,684

		Effect of changes in accounting policies

		Increase

		Transfer from plant, property 

		    and equipment

		Sale of subsidiaries

		Lease Modification																10,907,929

		Lease termination

		Less  Amortization																(3,056,640)

		Less  Allowance for impairment

		As at January 1, 2023																7,002

		Increase

		Transfer from plant, property 

		    and equipment

		Sale of subsidiaries

		Enter into the lease																1,850

		Lease termination

		Less  Amortization																(2,234)

		Less  Allowance for impairment

		As at June 30, 2023																6,618








image18.emf
Thousand Baht

2023 2022

Amounts of lease payment 7,149                               7,592                              

Less

 Deferred interest (287)                                (331)                               

Lease liabilities 6,862                               7,261                              

Less

 Current portion (4,260)                             (3,872)                            

Long-term lease liabilities 2,602                             3,389                            

Consolidated and separate

financial statements
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										Thousand Baht

						Consolidated and separate

						financial statements

						2023				2022

		Amounts of lease payment				7,149				7,592

		Less Deferred interest				(287)				(331)

		Lease liabilities				6,862				7,261

		Less Current portion				(4,260)				(3,872)

		Long-term lease liabilities				2,602				3,389
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Thousand Baht

Consolidated and separate

financial statements

Beginning balance 7,261                                

Enter into the lease 1,850                                

Amortized interest 189                                  

Lease payment (2,438)                              

Ending balance 6,862                                
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												Thousand Baht

												Consolidated and separate

												financial statements

		Beginning balance										7,261

		Enter into the lease										1,850

		Lease modification

		Amortized interest										189

		Transfer-out

		Sale of subsidiaries

		Difference from rent reduction

		Lease termination

		Lease payment										(2,438)

		Ending balance										6,862












image20.emf
Thousand Baht

Deferred

interest  Minimum 

Present value expenses lease payment

Period 2023

Within 1 year 4,260                  227                    4,487                 

More than 1 year but not 

   over 5 years 2,602                  60                      2,662                 

Total 6,862                  287                    7,149                 

Period 2022

Within 1 year 3,872                  249                    4,121                 

More than 1 year but not 

   over 5 years 3,389                  82                      3,471                 

Total 7,261                  331                    7,592                 

Due of payment

Consolidated and separate financial statements
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																Thousand Baht

								Consolidated and separate financial statements

												Deferred

												interest 				Minimum 

		Due of payment						Present value				expenses				lease payment

		Period 2023

		Within 1 year						4,260				227				4,487

		More than 1 year but not 

		   over 5 years						2,602				60				2,662

		Total						6,862				287				7,149



		Period 2022

		Within 1 year						3,872				249				4,121

		More than 1 year but not 

		   over 5 years						3,389				82				3,471

		Total						7,261				331				7,592
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Thousand Baht

2023 2022 2023 2022

Trade payables 37,450               24,587               37,450               24,587              

Other payables

   Accrued expenses 71,853               50,038               71,825               49,988              

   Others 7,762                 4,963                 7,762                 4,949                

Total 117,065           79,588             117,037           79,524            

Separate financial statements Consolidated financial statements
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2023				2022				2023				2022

		Trade payables				37,450				24,587				37,450				24,587

		Other payables

		Accrued expenses				71,853				50,038				71,825				49,988

		Others				7,762				4,963				7,762				4,949

		Total				117,065				79,588				117,037				79,524
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Baht Thousand Baht

Par value Number Amount

Share capital

Ordinary shares

As at January 1, 2023 0.50 600,000,000        300,000              

As at June 30, 2023 0.50 600,000,000        300,000              

Issued and paid-up shares

Ordinary shares

As at January 1, 2023 0.50 600,000,000        300,000              

As at June 30, 2023 0.50 600,000,000     300,000            
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				Baht								Thousand Baht

				Par value				Number				Amount

		Share capital

		Ordinary shares

		As at January 1, 2023		0.50				600,000,000				300,000

		Increase of new shares		0.50

		Change the par value of shares						- 0				- 0

		Increase of new shares						- 0				- 0

		Reduction of shares

		As at June 30, 2023		0.50				600,000,000				300,000

		Issued and paid-up shares

		Ordinary shares

		As at January 1, 2023		0.50				600,000,000				300,000

		Increase of new shares		0.50

		Change the par value of shares						- 0				- 0

		Increase of new shares						- 0				- 0

		Reduction of shares

		As at June 30, 2023		0.50				600,000,000				300,000
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For the three-month  For the six-month 

period ended June 30, period ended June 30,

2023 2023

Loss for the period (Thousand Baht) (15,305)                                 (12,459)                                

Weighted average number of ordinary 

      shares (Shares)

Ordinary shares at the beginning of period 600,000,000                           600,000,000                          

Less

 Treasury stocks (6,886,684)                             (3,462,366)                            

Weighted average number of ordinary shares  593,113,316                           596,537,634                          

Basic loss per share (Baht) (0.0258)                                 (0.0209)                                

Consolidated financial statements
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																Thousand Baht

												Consolidated financial statements

												For the three-month				For the six-month

												period ended June 30,				period ended June 30,

												2023				2023

		Loss for the period (Thousand Baht)										(15,305)				(12,459)

		Weighted average number of ordinary

		shares (Shares)

		Ordinary shares at the beginning of period										600,000,000				600,000,000

		Change the par value of shares

		Increase of new shares														- 0

		Reduction of share capital

		Effect of stock dividends issued

		Treasury stocks

		Less Treasury stocks										(6,886,684)				(3,462,366)

		Weighted average number of ordinary shares										593,113,316				596,537,634

		Basic loss per share (Baht)										(0.0258)				(0.0209)





Sheet2
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2023 2022 2023 2022

Loss for the period (Thousand Baht) (15,146)          (30,372)          (12,299)          (32,589)         

Weighted average number of ordinary 

      shares (Shares)

Ordinary shares at the beginning of period 600,000,000    600,000,000    600,000,000    600,000,000   

Less

 Treasury stocks (6,886,684)      -                (3,462,366)      -               

Weighted average number of ordinary shares  593,113,316    600,000,000    596,537,634    600,000,000   

Basic loss per share (Baht) (0.0255)          (0.0506)          (0.0206)          (0.0543)         

For the six-month period

ended June 30,

For the three-month period

ended June 30,

Separate financial statements
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																				Thousand Baht

								Separate financial statements

								For the three-month period								For the six-month period

								ended June 30,								ended June 30,

								2023				2022				2023				2022

		Loss for the period (Thousand Baht)						(15,146)				(30,372)				(12,299)				(32,589)

		Weighted average number of ordinary

		shares (Shares)

		Ordinary shares at the beginning of period						600,000,000				600,000,000				600,000,000				600,000,000

		Change the par value of shares

		Increase of new shares										- 0								- 0

		Reduction of share capital

		Effect of stock dividends issued

		Treasury stocks

		Less Treasury stocks						(6,886,684)				- 0				(3,462,366)				- 0

		Weighted average number of ordinary shares						593,113,316				600,000,000				596,537,634				600,000,000

		Basic loss per share (Baht)						(0.0255)				(0.0506)				(0.0206)				(0.0543)





Sheet2

		






image25.emf
Thousand Baht

Number Average price Treasury stocks

of shares per share Cost reserve

Beginning balance -                  -                  -                  -                   

Repurchase during the year 17,622,800       3.00                 52,864             (52,864)             

Ending balance 17,622,800       3.00                 52,864             (52,864)             

Treasuty stocks
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																		Thousand Baht

						Treasuty stocks

						Number				Average price								Treasury stocks

						of shares				per share				Cost				reserve

		Beginning balance				- 0				- 0				- 0				- 0

		Repurchase during the year				17,622,800				3.00				52,864				(52,864)

		Ending balance				17,622,800				3.00				52,864				(52,864)






image26.emf
Thousand Baht

Consolidated 

financial statements

2023 2023 2022

Type of goods or services

   Revenue from sale 327,871  327,871  409,950 

   Other income 2,995  2,995  1,039 

Grand total 330,866  330,866  410,989 

Timing of revenue recognition

   At a point in time 330,866  330,866  410,989 

Separate

financial statements
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														Thousand Baht

						Consolidated				Separate

						financial statements				financial statements

						2023				2023				2022

		Type of goods or services

		Revenue from sale				327,871				327,871				409,950

		Other income				2,995				2,995				1,039

		Revenue from services of public utilities

		Revenue from project management

		Total				330,866				330,866		- 0		410,989

		Other income				-				-				-

		Grand total				330,866				330,866				410,989

		Timing of revenue recognition

		At a point in time				330,866				330,866				410,989






image27.emf
Thousand Baht

Consolidated 

financial statements

2023 2023 2022

Income tax recognized in profit or loss

Current tax expense

Current period -      -      -     

 

Deferred tax

Movements in temporary differences (2,648) (2,648) 937 

Tax income (expense) (2,648) (2,648) 937 

Separate

 financial statements


Microsoft_Excel_97-2003_Worksheet22.xls
Sheet1

														Thousand Baht

						Consolidated				Separate

						financial statements				financial statements

						2023				2023				2022

		Income tax recognized in profit or loss

		Current tax expense

		Current period				-				-				-

		Overstated prior year income tax				-				-				-

		Deferred tax

		Movements in temporary differences				(2,648)				(2,648)				937

		Tax income (expense)				(2,648)				(2,648)				937





Sheet2
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Thousand Baht

2023 2022

Deferred tax assets 10,728                        13,340                       

Deferred tax liabilities (3,936)                        (3,900)                       

Deferred tax assets - net 6,792                        9,440                       

Consolidated and separate financial statements
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										Thousand Baht

						Consolidated and separate financial statements

						2023				2022

		Deferred tax assets				10,728				13,340

		Deferred tax liabilities				(3,936)				(3,900)

		Deferred tax assets - net				6,792				9,440
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Person Thousand Baht

2023 2022 2023 2022

Distribution of supplements and healthy beverages 1              1              36,258      50,017     

Revenue Major customers
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										Person								Thousand Baht

						Major customers								Revenue

						2023				2022				2023				2022

		Distribution of supplements and healthy beverages				1				1				36,258				50,017
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Thousand Baht

2023 2022

Thailand 325,486                 409,605                

Southeast Asia 1,893                     -                       

Hong Kong 492                       345                      


Microsoft_Excel_97-2003_Worksheet25.xls
Sheet1

																				Thousand Baht

																2023				2022

		Thailand														325,486				409,605

		Southeast Asia														1,893				- 0

		Europe

		Hong Kong														492				345
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Thousand Baht

2023 2022

Constructions agreement 36,184                   129,439                

Services expenses 2,558                     2,758                    

Advertising costs 32,946                   -                       

Consulting expenses 1,910                     150                      

 financial statements

Consolidated and separate
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																				Thousand Baht

																Consolidated and separate

																financial statements

																2023				2022

		Capital commitments

		Constructions agreement														36,184				129,439

		Services expenses														2,558				2,758

		Advertising costs														32,946				- 0

		Consulting expenses														1,910				150

		Thai Baht (THB)

		US Dollar (USD)
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 Thousand Baht

Fair value

Fair value through other 

through comprehensive Amortized

profit or loss income  cost Total Level 1 Level 2 Level 3 Total

As at June 30, 2023

Financial assets

Measured at fair value

Investment in debt instrument

debenture

50,092  -      -      50,092  50,092  -      -      50,092 

Income funds

403,233  -      -      403,233  -      403,233  -      403,233 

Total 453,325  -      -      453,325  50,092  403,233  -      453,325 

As at December 31, 2022

Financial assets

Measured at fair value

Investment in debt instrument

debenture

50,051  -      -      50,051  50,051  -      -      50,051 

Income funds

306,134  -      -      306,134  -      306,134  -      306,134 

Total 356,185  -      -      356,185  50,051  306,134  -      356,185 

Consolidated and separate financial statements

Carrying amount Fair value


Microsoft_Excel_Worksheet4.xlsx
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																																		 Thousand Baht

						Consolidated and separate financial statements

						Carrying amount																Fair value

										Fair value

						Fair value				through other 

						through				comprehensive				Amortized

						profit or loss				income				 cost				Total				Level 1				Level 2				Level 3				Total

		As at June 30, 2023

		Financial assets

		Measured at fair value

		Investment in debt instrument

		debenture				50,092				-				-				50,092				50,092				-				-				50,092

		Income funds				403,233				-				-				403,233				-				403,233				-				403,233

		Total				453,325				-				-				453,325				50,092				403,233				-				453,325



		As at December 31, 2022

		Financial assets

		Measured at fair value

		Investment in debt instrument

		debenture				50,051				-				-				50,051				50,051				-				-				50,051

		Income funds				306,134				-				-				306,134				-				306,134				-				306,134

		Total				356,185				-				-				356,185				50,051				306,134				-				356,185
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Thousand Baht

Before Reclassify After

Statement of comprehensive income

For the three-month period

Revenue from sales

212,196             (13,495)             198,701            

Cost of sale

(110,558)           2,139                (108,419)          

Selling expense

(111,025)           11,356              (99,669)            

Gain from sale of assets

196                   (196)                 -                  

Loss on revaluation of investments

(894)                 196                   (698)                

Thousand Baht

Before Reclassify After

Statement of comprehensive income

For the six-month period

Revenue from sales

423,447             (13,497)             409,950            

Cost of sale

(217,341)           5,224                (212,117)          

Selling expense

(198,000)           8,273                (189,727)          

Gain from sale of assets

268                   (268)                 -                  

Loss on revaluation of investments

(528)                 268                   (260)                

Separate financial statements

Separate financial statements
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																				Thousand Baht

												Separate financial statements

												Before				Reclassify				After

		Statement of comprehensive income

		For the three-month period

		Revenue from sales										212,196				(13,495)				198,701

		Cost of sale										(110,558)				2,139				(108,419)

		Selling expense										(111,025)				11,356				(99,669)

		Gain from sale of assets										196				(196)				- 0

		Loss on revaluation of investments										(894)				196				(698)

																				Thousand Baht

												Separate financial statements

												Before				Reclassify				After

		Statement of comprehensive income

		For the six-month period

		Revenue from sales										423,447				(13,497)				409,950

		Cost of sale										(217,341)				5,224				(212,117)

		Selling expense										(198,000)				8,273				(189,727)

		Gain from sale of assets										268				(268)				- 0

		Loss on revaluation of investments										(528)				268				(260)
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Country of  June 30, December 31,

Subsidiaries incorporation Business type 2023 2022

Direct subsidiaries

Nova Ventures Co.,Ltd. Thailand Distributor of food supplements 100 100

Indirect subsidiaries

NovaG Innovation Co.,Ltd. Thailand Distributor of food supplements 51 51

Shareholding
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																		%

														Shareholding

						Country of								June 30,				December 31,

		Subsidiaries				incorporation				Business type				2023				2022				2015

		Direct subsidiaries																				99.99%

		Nova Ventures Co.,Ltd.				Thailand				Distributor of food supplements				100				100

		Indirect subsidiaries

		NovaG Innovation Co.,Ltd.				Thailand				Distributor of food supplements				51				51				100.00%






