

NOVA ORGANIC PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE INTERIM FINANCIAL STATEMENTS 
FOR THE THREE-MONTH AND SIX-MONTH PERIOD ENDED JUNE 30, 2024	“UNAUDITED”


1. GENERAL INFORMATION

Nova Organic Public Company Limited (“the Company”) is incorporated in Thailand.

Its registered head office is at 190/4 Moo 8, Nai Khlong Bang Pla Kot, Phra Samut Chedi, Samut Prakan.

The Company has 7 branches in Bangkok and upcountry (Year 2023: 9 branched).

The Company was listed on the Stock Exchange of Thailand on December 24, 2021.

The principal activities of the Company and its subsidiaries (“the Group”) involve production and distribution of food supplements and health beverages.

These interim financial statements have been approved for issue by the Company’s Board of Directors on August 14, 2024.

2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS

The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No. 34 “Interim Financial Reporting”, including the guidelines promulgated by the Federation of Accounting Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The Company chooses to present the condensed interim financial statements, and presents the statement of financial position, comprehensive income, changes in shareholders’ equity and cash flows in the same format as the annual financial statements.

The interim financial statements do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are presented in Thai Baht, which is the Company’s functional currency. The preparation of these official statutory financial statements is issued for Thai reporting purposes. The financial statements in English language have been translated from the financial statements in Thai language.

The preparation of the interim financial statements requires management to make estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. The estimates and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the circumstances, the results of which form the basis of making the judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources. Subsequent actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised, if the revision affects only that period, and in the period of the revision and future periods, if the revision affects both current and future periods.


BASIS OF PREPARATION OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated interim financial statements have been prepared by including the accounts of Nova Organic Public Company Limited and its subsidiaries (together referred to as the “Group”) as follows:



The preparations of the consolidated financial statements have been based on the same accounting policies for the same or similar accounting transactions or accounting events on the same as that applied for the consolidated financial statements for the year ended 31 December 2023.

Associated companies

Associated companies are those entities in which the Group has significant influence, but not control or joint control, over the financial and operating policies. 

Investments in associated companies are accounted for using the equity method. They are initially recognized at cost, which includes transaction costs. Subsequent to initial recognition, they are recognized share of the profit or loss and other comprehensive income until the date on which significant influence of the Group ceases. When share of losses that are allocated from the associated companies exceeds its interest in the investment in associated companies, the investment is reduced to zero. It does not continue to recognize further losses unless the Group has incurred obligations or made payments on behalf of associated companies.

Elimination of items in the consolidated financial statements

Intra-group balances and transactions Including unrealized income or expenses resulting from intra-group transactions. are eliminated in the preparation of the consolidated financial statements.

New financial reporting standards

New financial reporting standards that became effective in the current period

During the period, the Group has adopted the revised financial reporting standards, including the accounting guidances which are effective for fiscal years beginning on or after January 1, 2024. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards with most of the clarification of accounting practices and accounting guidances to users of TFRSs.

The management assessed the financial statements of the Group do not have any significant impacts from the mentioned TFRSs in the period that it is adopted.

3. SIGNIFICANT ACCOUNTING POLICIES 

The measurement bases used in preparing the financial statements

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2023.

Investments in associated company

Investments in associated company in the separate financial statements are accounted for using the cost method net of allowance for impairment (if any).

Investments in associated company in the consolidated financial statements are accounted for using the equity method.

Impairment losses (if any), are recognized in profit or loss.

4. TRANSACTIONS WITH RELATED PARTIES

A related party is a person or entity that has control, or are controlled by, the Company and subsidiaries, whether directly or indirectly, or which are under common control with the Company and subsidiaries.

They also include associated companies, and a person which directly or indirectly own a voting interest in the Company that gives them significant influence over the Company, key management personnel, directors, or officers with authority in the planning and direction of the Company’s operations, including, close family members of mentioned person and entity that has control or significant influence whether directly or indirectly.

[bookmark: _Hlk70694739]Significant transactions with related parties for the six-month periods ended June 30, 2024 and 2023 were as follows:






Management and director personnel compensation

Management and director personnel compensation for the six-month periods ended June 30, 2024 and 2023 consisted of:
[bookmark: _MON_1581085093][bookmark: _MON_1581085143][bookmark: _MON_1581168235][bookmark: _MON_1540125617]


Directors’ remuneration represents benefits paid to the director of the Group in accordance with Section 90 of the Public Limited Companies Act B.E.2535, exclusive of salaries and related benefits payable to directors who hold executive positions.

The significant balances of assets and liabilities with related parties as at June 30, 2024 and December 31, 2023 were as follows:




Significant agreements

The Company entered into 2 building rental agreements with related person for a rental period of 3 years, one starting from October 1, 2023 to September 30, 2026 with a monthly rental of Baht 30,000 and another starting from March 5, 2024 to March 4, 2027 with a monthly rental of Baht 30,000.

The Company entered into a building rental agreement with Nova Organic Holding Co., Ltd. for a rental period of 3 years, starting from January 1, 2022 to December 31, 2024 with a monthly rental of Baht 0.25 million.

Co-guarantee for liabilities

As at June 30, 2024 and December 31, 2023 related parties had co-guarantee liabilities as follows:

[bookmark: _Hlk128384845]The Company’s directors mortgaged land with constructions as collateral for bank overdraft and short-term loans from financial institutions without compensation. (see note 14).

The Company's directors had guaranteed for bank overdraft and short-term loans from financial institutions without compensation. (see note 14).



Nature of relationship
[bookmark: _MON_1525775842][bookmark: _MON_1525775970][bookmark: _MON_1525779751][bookmark: _MON_1549274761][bookmark: _MON_1549274795][bookmark: _MON_1549274807][bookmark: _MON_1549274837][bookmark: _MON_1549274904][bookmark: _MON_1549274939][bookmark: _MON_1549274955][bookmark: _MON_1549275015][bookmark: _MON_1549275076][bookmark: _MON_1549275105][bookmark: _MON_1549275185][bookmark: _MON_1549275212][bookmark: _MON_1549275217][bookmark: _MON_1549275223][bookmark: _MON_1549275232][bookmark: _MON_1549275251][bookmark: _MON_1549279061][bookmark: _MON_1549279085][bookmark: _MON_1549279101][bookmark: _MON_1549279116][bookmark: _MON_1549285991][bookmark: _MON_1555840423][bookmark: _MON_1555862730][bookmark: _MON_1563539343][bookmark: _MON_1563539365][bookmark: _MON_1563794090][bookmark: _MON_1429862788][bookmark: _MON_1437548148][bookmark: _MON_1437916066][bookmark: _MON_1445684112][bookmark: _MON_1445684151][bookmark: _MON_1460635484][bookmark: _MON_1460637132][bookmark: _MON_1460637140][bookmark: _MON_1460637203][bookmark: _MON_1460637271][bookmark: _MON_1460637291][bookmark: _MON_1460956656][bookmark: _MON_1460956661][bookmark: _MON_1468410990][bookmark: _MON_1468410996][bookmark: _MON_1476605613][bookmark: _MON_1476605691][bookmark: _MON_1476605780][bookmark: _MON_1476606681][bookmark: _MON_1476606710][bookmark: _MON_1479816088][bookmark: _MON_1479830971][bookmark: _MON_1479830988][bookmark: _MON_1480140797][bookmark: _MON_1480141044][bookmark: _MON_1480141073][bookmark: _MON_1480141089][bookmark: _MON_1480141139][bookmark: _MON_1480141156][bookmark: _MON_1480142228][bookmark: _MON_1480164438][bookmark: _MON_1480164606][bookmark: _MON_1481115832][bookmark: _MON_1487157506][bookmark: _MON_1488103884][bookmark: _MON_1488367459][bookmark: _MON_1488367544][bookmark: _MON_1488367609][bookmark: _MON_1488367647][bookmark: _MON_1488367710][bookmark: _MON_1488367882][bookmark: _MON_1488367952][bookmark: _MON_1488367992][bookmark: _MON_1488368023][bookmark: _MON_1488368038][bookmark: _MON_1488525977][bookmark: _MON_1488610462][bookmark: _MON_1488901930][bookmark: _MON_1488965420][bookmark: _MON_1491669100][bookmark: _MON_1491669130][bookmark: _MON_1491669187][bookmark: _MON_1491669254][bookmark: _MON_1491718353][bookmark: _MON_1492231423][bookmark: _MON_1495978594][bookmark: _MON_1495978647][bookmark: _MON_1495978689][bookmark: _MON_1495978726][bookmark: _MON_1495978766][bookmark: _MON_1495978792][bookmark: _MON_1495978832][bookmark: _MON_1495978884][bookmark: _MON_1495978926][bookmark: _MON_1495979243][bookmark: _MON_1496035861][bookmark: _MON_1496139712][bookmark: _MON_1496147556][bookmark: _MON_1496147584][bookmark: _MON_1496474771][bookmark: _MON_1496561713][bookmark: _MON_1496561726][bookmark: _MON_1496669494][bookmark: _MON_1496820305][bookmark: _MON_1496821446][bookmark: _MON_1517983937][bookmark: _MON_1517987742][bookmark: _MON_1517987756][bookmark: _MON_1517987765][bookmark: _MON_1525766404][bookmark: _MON_1525767776][bookmark: _MON_1525767808][bookmark: _MON_1525767872]


Bases of measurement for intercompany revenues and expenses



5. CASH AND CASH EQUIVALENTS

Cash and cash equivalents as at June 30, 2024 and December 31, 2023 consisted of:





6. SHORT-TERM INVESTMENTS

Short-term investments as at June 30, 2024 and December 31, 2023 consisted of:


Movements of short-term investment were as follows:





7. TRADE AND OTHER RECEIVABLES

Trade and other receivables as at June 30, 2024 and December 31, 2023 consisted of: 

Current Assets



As at June 30, 2024 and December 31, 2023 the Group had outstanding balances of trade receivables aged by number of months as follows:





8. INVENTORIES

Inventories as at June 30, 2024 and December 31, 2023 consisted of:



For the six-month periods ended June 30, 2024 and 2023 cost of inventories was included in cost of sale as follows:


Movements of allowance for devaluation of inventories for the six-month period ended June 30, 2024 were as follows:





9. SHORT-TERM LOAN TO OTHER PARTY

Short-term loan to other party as at June 30, 2024 consisted of:



Movements of short-term loan to other party for the six-month period ended June 30, 2024 consisted of:


The Company entered into a loan agreement to other party in the amount of Baht 12 million with the repayment term within 1 year since the drawn down date or at call.

Collateral

Shareholder of the debtor pledged their 6,666 ordinary shares as collateral at par value of Baht 100 each, totaling of Baht 0.67 million, representing 67% shareholding of issued and paid-up share capital, and also fully guaranteed for such loan.

10. INVESTMENT IN SUBSIDIARIES

Investment in subsidiaries as at June 30, 2024 and December 31, 2023 consisted of:



11. INVESTMENT IN ASSOCIATED COMPANY

Investment in associated company as at June 30, 2024 consisted of:



On January 12, 2024 and February 12, 2024, the Company purchased investment in 600,000 ordinary shares of the Alpha Organic Company Limited at the price of Baht 50 per share, totaling of Baht 30 million, which was equivalent to 28.71% shareholding of the registered and paid-up share capital.

12. PROPERTY, PLANT AND EQUIPMENT

Movements of property, plant and equipment for the six-month period ended June 30, 2024 were summarized as follows:


[bookmark: _MON_1486149079][bookmark: _MON_1486149092][bookmark: _MON_1486149100][bookmark: _MON_1486149181][bookmark: _MON_1486149314][bookmark: _MON_1486149609][bookmark: _MON_1486149621][bookmark: _MON_1486149669][bookmark: _MON_1486150457][bookmark: _MON_1486150489][bookmark: _MON_1486150507][bookmark: _MON_1486302704][bookmark: _MON_1581100160][bookmark: _MON_1581100194][bookmark: _MON_1581100298][bookmark: _MON_1581100324][bookmark: _MON_1581100391][bookmark: _MON_1581159401][bookmark: _MON_1612624853][bookmark: _MON_1612624950][bookmark: _MON_1422187602][bookmark: _MON_1422187612][bookmark: _MON_1422188228][bookmark: _MON_1422192355][bookmark: _MON_1422192371][bookmark: _MON_1422192394][bookmark: _MON_1422192454][bookmark: _MON_1422192717][bookmark: _MON_1422194184][bookmark: _MON_1422194241][bookmark: _MON_1422194326][bookmark: _MON_1422279674][bookmark: _MON_1422279694][bookmark: _MON_1422286810][bookmark: _MON_1422422646][bookmark: _MON_1422423540][bookmark: _MON_1422424585][bookmark: _MON_1422424864][bookmark: _MON_1422684916][bookmark: _MON_1422689462][bookmark: _MON_1422774941][bookmark: _MON_1422775332][bookmark: _MON_1422775342][bookmark: _MON_1422885438][bookmark: _MON_1423388440][bookmark: _MON_1454161403][bookmark: _MON_1454161828][bookmark: _MON_1454161929][bookmark: _MON_1454161943][bookmark: _MON_1454161958][bookmark: _MON_1454162303][bookmark: _MON_1454162320][bookmark: _MON_1454162364][bookmark: _MON_1454162385][bookmark: _MON_1454518742][bookmark: _MON_1454518778][bookmark: _MON_1454518931][bookmark: _MON_1454518981][bookmark: _MON_1454519039][bookmark: _MON_1454519077][bookmark: _MON_1454525114][bookmark: _MON_1454774386]
As at June 30, 2024 the Company mortgaged land with constructions as collateral for loan from financial institution (see note 14 and 18) which its net book value were summarized as follow:





13. LEASES

Right-of-use assets

Movements of the right-of-use assets for the six-month period ended June 30, 2024 were summarized as follows:

Leases liabilities

As at June 30, 2024 and December 31, 2023 leases liabilities consisted of:


Movements of leases liabilities for the six-month period ended June 30, 2024 were summarized as follows:



14. BANK OVERDRAFT AND SHORT–TERM LOANS FROM FINANCIAL INSTITUTIONS 

The Group has credit facilities from financial institutions which were detailed as follows:



Collateral

The Company mortgaged the land with constructions, including the rights to claim under the insurance policy of such assets as collateral. (see note 12).

The Company’s directors mortgaged land with constructions. (see note 4).

The Company’s directors guaranteed for the credit facilities. (see note 4).

Terms and conditions of loan agreement with financial institution are summarized as follows:

Restrictions on transfers, sales, leases, disposals or encumbrances except in the case of normal trade.

15. TRADE AND OTHER PAYABLES

Trade and other payables as at June 30, 2024 and December 31, 2023 consisted of:

Current liabilities




16. CURRENT PORTION OF LIABILITIES

Current portion of liabilities as at June 30, 2024 and December 31, 2023 consisted of:



17. PROVISIONS

Movements of provision for the six-month period ended June 30, 2024 were summarized as follows:



Litigation

The 1st litigation

On August 16, 2021, the Company was sued against for a breach of contract and infringement of copyright of others for profit in the amount of Baht 1.80 million. Those prosecution was resulted from a company, who bought the products of the Company for sale, had republished the video filmed by the plaintiff in a talk show for the purpose to advertise and distribute the products of the Company and other distributor in the normal course of business, without permission and any commission for the plaintiff. 

On February 6, 2023, the Central Intellectual Property and International Trade Court ordered the defendant to pay of Baht 0.20 million with interest.

On April 3, 2023, the Company filed an appeal against the judgment of the Central Intellectual Property and International Trade Court to the Court of Appeal of Specialized Cases.

On June 16, 2023, the plaintiff objected the appeal of the judgment of the Central Intellectual Property and International Trade Court to the Court of Appeal of Specialized Cases. 

On April 22, 2024 , the Court of Appeal issued a judgment confirming the Central Intellectual Property and International Trade Court’s judgment.
On July 18, 2024, the Company did not intend to appeal to the Court and submitted the requisition to place the deposit of Baht 0.26 million in according to the judgment of the Court of Appeal of Specialized Cases. The case is finalized.

The management assessed loss from the mentioned lawsuit and recognized the provision of Baht 0.26 million presented under the current liabilities.

The 2nd litigation

On November 1, 2022, the Company was sued against for a breach of selling agreement in the amount of Baht 9.42 million due to the Company had ordered goods and agreed to gradually receive and make the payment. A certain of raw material was kept at the supplier and had not been delivered to the Company, affecting that the supplier had not received the payment for goods and had to pay for the storing expense.

The Civil Court ordered the defendant to accept delivery of the goods and make a payment of Baht 8.02 million with interest including the storing expense. 

On June 7, 2024, the Company filed an appeal against the judgment of the Civil Court to the Court of Appeal.

The management assessed the damage from lawsuit and recognized the provision in the amount of Baht 0.31 million, presented under current liabilities. 

The 3rd litigation

On November 1, 2023, the Company filed a lawsuit against other company as a defendant (the Plaintiff of the 2nd litigation) for a breach of contract and compensation in the amount of Baht 4.42 million due to the Company found the unqualified goods that was not exactly with the purchase orders and cannot be used in the production.

The Court scheduled the date of witness hearing of the prosecution and defendant on August 29-30, 2024.

The 4th litigation

On February 13, 2023, the Company filed a lawsuit against another company (“the defendant”) for breach of contract and compensation in the amount of Baht 8.61 million due to the Company found the leakage of packaging containers which purchased from the defendant.

On April 12, 2023, another company filed a counter-claim against the Company to pay for a compensation of Baht 27.03 million as their rights to receive in according to the sale of goods agreement.

On May 14, 2024, the Court had temporarily disposed the case for the purpose to allow the defendant to fix the detective packaging containers.

The Court scheduled the date for both parties to appear before the court on October 28, 2024.

The provision has not been provided for due to the management assessed that the Company will not be affected by any impacts from the mentioned lawsuit.

The 5th litigation

On August 21, 2023, the Company was sued to the Central Intellectual Property and International Trade Court against for the imitation of a trademark.

On August 1, 2024, the Company made the mediation and the payment for compensation to the plaintiff in the amount of Baht 0.75 million and the plaintiff withdraw the case. The Court ordered to approve the withdrawal of the case, and the case is finalized.

The management assessed the damage from lawsuit and recognized the provision in the amount of Baht 0.80 million, presented under current liabilities. 

The 6th litigation

On March 18, 2024 , the Company was filed as a defendant against for breach of contract and compensation in the amount of Baht 7.03 million due to the Company hired a contractor to renovate and decorate an office building but such construction had a problem and damages occurring from the mentioned renovation.

The Court scheduled the date of settlement of issues or the date of witness hearing on June 5, 2024.

On August 6, 2024 , the president of the Court of Appeal determined that the plantiff’s lawsuit was not the consumer case, therefore, ordering to withdraw the original which is formerly accepted and issue a new order not to accept the plaintiff’s lawsuit. The case was disposed from the registration.

The provision has not been provided for due to the management assessed that the Company will not be affected by any impacts from the mentioned lawsuit.

18. LOAN FROM FINANCIAL INSTITUTIONS

Loan from financial institutions as at June 30, 2024 consisted of:



Collateral

The Company mortgaged the land with constructions. (see note 12).



19. PROVISIONS FOR EMPLOYEE BENEFIT

Provisions for employee benefit as at June 30, 2024 and December 31, 2023 consisted of:


Movements of the present value of provisions for employee benefit for the six-month period ended June 30, 2024 were summarized as follows:




20. REVENUE FROM CONTRACT WITH CUSTOMERS

Disaggregation of revenue for the six-month periods ended June 30, 2024 and 2023 were as follows:



21. INCOME TAX

The Group recognized tax expense for the six-month periods ended June 30, 2024 and 2023 based on the best estimate of the weighted average annual income tax rate expected for the full financial year. Amounts accrued for income tax expenses in the interim period may have to be adjusted in a subsequent interim period of that financial year if the estimate of the annual income tax rate changes.

Tax expense for the six-month periods ended June 30, 2024 and 2023 were as follow:





22. OPERATING SEGMENT

Operating segment information is reported in a manner consistent with the internal reports that are regularly reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the segment and assess its performance measured basing on segment operating profit or loss on a basis consistent with that used to measure operating profit or loss in the financial statements.

Business segment

The Group operates its core business on the production and distribution of supplements and healthy drinks Therefore, the management considers that the Group has only one business segment.

Geographical segments

The Group operates in a single geographical segment principally in Thailand. There are no material revenues derived from or assets located in foreign countries. Therefore, revenue and assets presented in the financial statements are geographical segment reporting.

23. LOSS PER SHARE

Basic loss per share

Basic loss per share for the three-month and six-month period ended June 30, 2024 and 2023 is calculated by dividing loss for the period attributable to the ordinary shareholders of the Group by the weighted average number of ordinary shares issued during the period adjusted with treasury stocks. 

For the three-month and six-month periods ended June 30, 2024 and 2023 were as follows:





24. COMMITMENTS

Commitments as at June 30, 2024 and December 31, 2023, consisted of:





25. FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to both a financial asset of one entity and a financial liability or equity instrument of another entity.

Significant financial instruments of the Group presented in the statement of financial positions principally comprise deposits at banks, short-term investments, trade and other receivables, trade and other payables, loan from financial institution and lease liabilities.

Risk management policy

The Group are exposed to risks from changes in interest rates and currency exchange rates and risks from non-performance of contractual obligations by counterparties. The Group uses derivatives, as and when it considers appropriate, to manage such risks. In addition, the Group has a policy to enter into contracts with creditworthy counterparties. Therefore, the Group does not expect any material financial losses to arise from the fact that the counterparties will fail to discharge their obligations as stipulated in the financial instruments contracts.

Fair value

The fair value of financial instruments, considerable judgment is necessarily required in estimation of fair value. Accordingly, the estimated fair value presented herein is not necessarily indicative of the amount that could be amid in a current market exchange. The use of different market assumptions and/or estimation methodologies may have a material effect on the estimated fair value.

The fair value information presented herein, does not include fair value information for financial assets and financial liabilities measured at amortized cost if the carrying amount is a reasonable approximation of fair value.




26. EVENTS AFTER THE REPORTING PERIOD

On July 1, 2024, the Company purchased investment in 3,334 ordinary shares of the Nutrition Plus Company Limited at the price of Baht 2,000 per share, totaling of Baht 6.67 million, which was equivalent to 33.34% shareholding of the registered and paid-up share capital.



27. RECLASSIFICATION

The Group had reclassified certain accounts in the financial statements as at December 31, 2023 and the statements of comprehensive income for the three-month and six-month period ended June 30, 2023, to conform to the presentation of statements of current period as follow:
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Thousand Baht

2024 2023 2024 2023

Revenue from sale

NovaG Innovation Co.,Ltd. -                -                212               -               

Alpha Organic Co.,Ltd. 543               -                543               -               

Revenue from service

NovaG Innovation Co.,Ltd. -                -                13                 -               

Cosmic Concord Corp., Ltd. 21                 -                21                 -               

Purchase of raw material

NovaG Innovation Co.,Ltd.

-                -                314               34                

Cosmic Concord Corp., Ltd.

18,459          27,452          18,459          27,452         
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financial statements

Consolidated 

financial statements
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																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						2024				2023				2024				2023

		Revenue from sale

				NovaG Innovation Co.,Ltd.		- 0				- 0				212				- 0

				Alpha Organic Co.,Ltd.		543				- 0				543				- 0

		Revenue from service

				NovaG Innovation Co.,Ltd.		- 0				- 0				13				- 0

				Cosmic Concord Corp., Ltd.		21				- 0				21				- 0

		Purchase of raw material

				NovaG Innovation Co.,Ltd.		- 0				- 0				314				34

				Cosmic Concord Corp., Ltd.		18,459				27,452				18,459				27,452

		Amortization expense of the right-of-use assets

				Nova Organic Holding Co., Ltd.		1,409				1,409				1,409				1,409

				Mr. Navaphol Chanjuthamard		326				330				326				330

		Interest expenses of lease liabilities

				Nova Organic Holding Co., Ltd.		53				117				53				117

				Mr. Navaphol Chanjuthamard		46				13				46				13






image3.emf
Thousand Baht

2024 2023 2024 2023

Amortization expense of the right-of-use assets 

Nova Organic Holding Co., Ltd. 1,409            1,409            1,409            1,409           

Mr. Navaphol Chanjuthamard 326               330               326               330              

Interest expenses of lease liabilities

Nova Organic Holding Co., Ltd. 53                 117               53                 117              

Mr. Navaphol Chanjuthamard 46                 13                 46                 13                

Separate

financial statements

Consolidated 

financial statements
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																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						2024				2023				2024				2023

		Revenue from sale

				NovaG Innovation Co.,Ltd.		- 0				- 0				212				- 0

				Alpha Organic Co.,Ltd.		543				- 0				543				- 0

		Revenue from service

				NovaG Innovation Co.,Ltd.		- 0				- 0				13				- 0

				Cosmic Concord Corp., Ltd.		21				- 0				21				- 0

		Purchase of raw material

				NovaG Innovation Co.,Ltd.		- 0				- 0				314				34

				Cosmic Concord Corp., Ltd.		18,459				27,452				18,459				27,452

		Amortization expense of the right-of-use assets

				Nova Organic Holding Co., Ltd.		1,409				1,409				1,409				1,409

				Mr. Navaphol Chanjuthamard		326				330				326				330

		Interest expenses of lease liabilities

				Nova Organic Holding Co., Ltd.		53				117				53				117

				Mr. Navaphol Chanjuthamard		46				13				46				13
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Thousand Baht

2024 2023

Short-term benefits 10,247           10,664          

Post-employment benefits 1,415            1,277           

Total  11,662           11,941          

Directors' remuneration 425               355              

Consolidated and separate 

 financial statements
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																		Thousand Baht

														Consolidated and separate

														financial statements

										2022				2024				2023

		Short-term benefits												10,247				10,664

		Post-employment benefits												1,415				1,277

		Total								- 0				11,662				11,941

		Directors' remuneration												425				355
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Thousand Baht

2024 2023 2024 2023

Trade receivable

Alpha Organic Co.,Ltd. 446                  -                   446               -               

Inventory deposits

Cosmic Concord Corp., Ltd. 610                  623                  610               623              

Separate financial statements Consolidated financial statements
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																				Thousand Baht

								Consolidated financial statements								Separate financial statements

								2024				2023				2024				2023

		Trade receivable

				Alpha Organic Co.,Ltd.				446				- 0				446				- 0

		Advance for investment

				Management 

		Inventory deposits

				Cosmic Concord Corp., Ltd.				610				623				610				623

		Investments in subsidiaries

				Nova Ventures Co.,Ltd

		Inventory

				NovaG Innovation Co.,Ltd

		Right-of-use assets

				Mr. Navaphol Chanjuthamard				1,777				957				1,777				957

				Nova Organic Holding Co., Ltd.				2,141				2,842				2,141				2,842

		Trade payables

				Cosmic Concord Corp., Ltd.				1,535				- 0				1,535				- 0

		Other payables

				Mr. Navaphol Chanjuthamard				149				116				149				116

		Inventory deposits received

				NovaG Innovation Co.,Ltd.				- 0				- 0				122				122

		Lease liabilities

				Mr. Navaphol Chanjuthamard				1,791				970				1,791				970

				Nova Organic Holding Co., Ltd.				2,240				2,970				2,240				2,970










image6.emf
Thousand Baht

2024 2023 2024 2023

Right-of-use assets

Mr. Navaphol Chanjuthamard 1,613                 957                    1,613                957                

Nova Organic Holding Co., Ltd. 1,433                 2,842                  1,433                2,842             

Trade payables

Cosmic Concord Corp., Ltd. 352                   -                     352                   -                

Other payables

Mr. Navaphol Chanjuthamard 233                   116                    233                   116                

Deposits received

NovaG Innovation Co.,Ltd. -                    -                     -                   122                

Lease liabilities

Mr. Navaphol Chanjuthamard 1,638                 970                    1,638                970                

Nova Organic Holding Co., Ltd. 1,501                 2,970                  1,501                2,970             

Separate financial statements Consolidated financial statements
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																				Thousand Baht

								Consolidated financial statements								Separate financial statements

								2024				2023				2024				2023

		Trade receivable

				Alpha Organic Co.,Ltd.				446				- 0				446				- 0

		Advance for investment

				Management 

		Inventory deposits

				Cosmic Concord Corp., Ltd.				623				623				623				623

		Investments in subsidiaries

				Nova Ventures Co.,Ltd

		Inventory

				NovaG Innovation Co.,Ltd

		Right-of-use assets

				Mr. Navaphol Chanjuthamard				1,613				957				1,613				957

				Nova Organic Holding Co., Ltd.				1,433				2,842				1,433				2,842

		Trade payables

				Cosmic Concord Corp., Ltd.				352				- 0				352				- 0

		Other payables

				Mr. Navaphol Chanjuthamard				233				116				233				116

		Deposits received

				NovaG Innovation Co.,Ltd.				- 0				- 0				- 0				122

		Lease liabilities

				Mr. Navaphol Chanjuthamard				1,638				970				1,638				970

				Nova Organic Holding Co., Ltd.				1,501				2,970				1,501				2,970
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Country/

Name Nationality Relation Type of relation

Nova Ventures Co.,Ltd. Thailand Direct subsidiaries Direct shareholding and common director

NovaG Innovation Co.,Ltd. Thailand Indirect subsidiaries Subsidiary of Nova Ventures Co.,Ltd.

Alpha Organic Co.,Ltd. Thailand Associated company Direct shareholder and director of the

associated company are persons close to 

the common directors 

Nova Organic Holding Co., Ltd. Thailand Related company Direct shareholder and common director

Cosmic Concord Corp., Ltd. Thailand Related company Direct shareholder

Mr. Navaphol Chanjuthamard Thai Related person Shareholder and director of the Company


Microsoft_Excel_97-2003_Worksheet4.xls
Sheet1

						Country/

		Name				Nationality				Relation				Type of relation

		Nova Ventures Co.,Ltd.				Thailand				Direct subsidiaries				Direct shareholding and common director

		NovaG Innovation Co.,Ltd.				Thailand				Indirect subsidiaries				Subsidiary of Nova Ventures Co.,Ltd.

		Alpha Organic Co.,Ltd.				Thailand				Associated company				Direct shareholder and director of the

														associated company are persons close to

														the common directors

		Nova Organic Holding Co., Ltd.				Thailand				Related company				Direct shareholder and common director

		Cosmic Concord Corp., Ltd.				Thailand				Related company				Direct shareholder

		Mr. Navaphol Chanjuthamard				Thai				Related person				Shareholder and director of the Company
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Pricing policies

Purchase - Sale of goods Referred to market price

Building rental expenses Referred to market price

Interest expenses Referred to the commercial bank's interest rate
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						Pricing policies

		Sale value of land with constructions				Referred to the independent appraiser's report

		Value of transfer-out of vehicles under the lease agreement				Referred to the leases agreement

		Purchase - Sale of goods				Referred to market price

		Building rental expenses				Referred to market price

		Interest expenses				Referred to the commercial bank's interest rate






image9.emf
Thousand Baht

2024 2023 2024 2023

Cash 96                     95                     88                     88                    

Cash at banks 42,332               21,450               32,146               11,450              

Total              42,428               21,545               32,234               11,538 

 Consolidated financial statements Separate financial statements
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						31 มีนาคม				31 ธันวาคม				31 มีนาคม				31 ธันวาคม

						2024				2023				2024				2023												2564								2564

		Cash				96				95				88				88												87,036,538								87,036,088

		Cash at banks				42,332				21,450				32,146				11,450												426,861,546								425,430,028

		Total				42,428				21,545				32,234				11,538												513,898,084								512,466,116
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Thousand Baht

2024 2023

Investment measured at fair value

   through profit or loss

Debenture 50,249                    50,051                

Investments in open-end fixed  417,793                  432,373              

Add  Gain on revaluation of investments 4,577                      5,493                  

Total  472,619                  487,917              



Consolidated and separate

financial statements
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												Thousand Baht

								Consolidated and separate								Separate financial statements

								financial statements

								2024				2023				2023				2022

		Investment measured at amorized cost

				Fixed deposit with a maturity more

				than 3 months but not over 1 year																20,069

				Government bonds																189,896

				Treasury bills																27,916

				Debenture																- 0

				Total				- 0				- 0				- 0				237,882

		Investment measured at fair value

		through profit or loss

				Debenture				50,249				50,051								50,000

				Investments in open-end fixed				417,793				432,373								305,031

				Add  Gain on revaluation of investments				4,577				5,493								1,154

				Total				472,619				487,917				- 0				356,185

		Grand Total						472,619				487,917				- 0				594,066
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Thousand Baht

As at  Value  As at 

Debt instruments January 1 Purchase Sale adjustment June 30

Period 2024

Debt instruments measured at

   - Fair value through profit or loss 487,917          -                 (20,000)           4,702              472,619         

Consolidated and separate financial statements
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																						Thousand Baht

						Consolidated and separate financial statements

						As at 												Value 				As at 

		Debt instruments				January 1				Purchase				Sale				adjustment				June 30

		Period 2024

		Debt instruments measured at

		   - Amortized cost

		   - Fair value through profit or loss				487,917				- 0				(20,000)				4,702				472,619

		   - Fair value through other

		        comprehensive income

		Total				487,917		- 0		- 0		- 0		(20,000)		- 0		4,702		- 0		472,619



		2020

		Equity[Debt] instruments measured at

		   - Amortized cost

		   - Fair value through profit or loss

		   - Fair value through other

		        comprehensive income

		Total
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Thousand Baht

2024 2023

Trade receivables 20,451                  28,894                 

Other receivables 4,657                    5,131                   

Total 25,108                  34,025                 

Less Allowance for expected credit loss (492)                     (492)                    

Trade and other receivable - net 24,616                  33,533                 

Consolidated and separate

financial statements
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										Thousand Baht

						Consolidated and separate

						financial statements

						2024				2023

		Trade receivables				20,451				28,894

		Other receivables				4,657				5,131

		Total				25,108				34,025

		Less		Allowance for expected credit loss		(492)				(492)

		Trade and other receivable - net				24,616				33,533

		Other parties

		Current

		Overdue

		Not over 3 months

		Over 3 months up to 6 months

		Over 6 months up to 12 months

		Over 12 months

		Total

		Grand total
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Thousand Baht

2024 2023

Current 14,964                  18,488                 

Overdue

    Not over 3 months 5,474                    5,544                   

    Over 3 months up to 6 months 4                          2,670                   

    Over 6 months up to 12 months 4                          2,192                   

    Over 12 months 5                          -                      

Total 20,451                  28,894                 

Consolidated and separate

financial statements
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										Thousand Baht

						Consolidated and separate

						financial statements

						2024				2023

		Current				14,964				18,488

		Overdue

		Not over 3 months				5,474				5,544

		Over 3 months up to 6 months				4				2,670

		Over 6 months up to 12 months				4				2,192

		Over 12 months				5				- 0

		Total				20,451				28,894

		Other parties

		Current

		Overdue

		Not over 3 months

		Over 3 months up to 6 months

		Over 6 months up to 12 months

		Over 12 months

		Total

		Grand total
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Thousand Baht

2024 2023 2024 2023

Raw materials 77,681             69,841             77,681             69,841            

Goods in transit 1,194               3,208               1,194               3,208              

Finished goods 36,187             40,256             36,185             40,256            

Right to recover returned products 1,131               828                  1,131               828                 

Supplies and packaging 21,937             19,780             21,937             19,780            

Total 138,130          133,913          138,128          133,913         

Less Allowance for devaluation of inventories (23,127)           (20,394)           (23,127)           (20,394)          

Inventories-net 115,003          113,519          115,001          113,519         

 financial statements

Consolidated Separate

 financial statements
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																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						2024				2023				2024				2023

		Raw materials				77,681				69,841				77,681				69,841

		Goods in transit				1,194				3,208				1,194				3,208

		Finished goods				36,187				40,256				36,185				40,256

		Right to recover returned products				1,131				828				1,131				828

		Supplies and packaging				21,937				19,780				21,937				19,780

		Total				138,130				133,913				138,128				133,913

		Less		Allowance for devaluation of inventories		(23,127)				(20,394)				(23,127)				(20,394)

		Inventories-net				115,003				113,519				115,001				113,519
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Thousand Baht

2024 2023 2024 2023

Cost of sale 159,912         182,804          159,690         182,808        

Adjustment for allowance for 

   devaluation of inventories 2,733             (104)               2,733             (104)             

financial statements financial statements

Consolidated   Separate 
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																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						2024				2023				2024				2023

		Cost of sale				159,912				182,804				159,690				182,808

		Adjustment for allowance for

		devaluation of inventories				2,733				(104)				2,733				(104)

		Changes in work in process

		and finished goods				(1,556)				1,492				(1,556)				1,492

		Raw material and supplies used				66,014				80,680				66,014				80,680






image16.emf
Thousand Baht

Consolidated and separate

financial statements

Beginning balance 20,394                               

Add Loss from devaluation of inventories 2,733                                 

Ending balance 23,127                               
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														Thousand Baht

														Consolidated and separate

														financial statements

		Beginning balance												20,394

		Less Reversal of loss from devaluation of inventories

		Add Loss from devaluation of inventories												2,733

		Ending balance												23,127
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% Thousand Baht

Interest rate

Principal

Nutrition Plus Co.,Ltd. 7.27 4,248                             

For the six-month period ended June 30,

Interest income 32                                 
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								%				Thousand Baht

								Interest rate

		Principal

		Nutrition Plus Co.,Ltd.						7.27				4,248

		For the six-month period ended June 30,

		Interest income										32
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Thousand Baht

Beginning balance -                                  

Increase 4,248                              

Decrease -                                  

Ending balance 4,248                              
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												Thousand Baht

		Beginning balance										- 0

		Increase										4,248

		Decrease										- 0

		Ending balance										4,248
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% Thousand Baht

Subsidiaries 2024 2023 2024 2023 2024 2023

Direct subsidiary

Nova Ventures Co.,Ltd. 10,000          10,000          100 100 10,000          10,000         

Indirect subsidiary

Held by Nova Ventures Co.,Ltd.

NovaG Innovation Co.,Ltd. 3,000           3,000           51 51 765              765             

Paid-up share capital Shareholding Cost method
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																		%								Thousand Baht

						Paid-up share capital								Shareholding								Cost method

		Subsidiaries				2024				2023				2024				2023				2024				2023

		Direct subsidiary

		Nova Ventures Co.,Ltd.				10,000				10,000				100				100				10,000				10,000

		Indirect subsidiary

		Held by Nova Ventures Co.,Ltd.

		NovaG Innovation Co.,Ltd.				3,000				3,000				51				51				765				765
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% Thousand Baht

Consolidated financial statement Separated financial statement

Company share capital Equity method Cost method

Alpha Organic Co.,Ltd. 104,510       28.71 22,856                                      30,000                                  

Paid-up 



Shareholding
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												%										Thousand Baht

						Paid-up												Consolidated financial statement				Separated financial statement

		Company				share capital						Shareholding						Equity method				Cost method

		Alpha Organic Co.,Ltd.				104,510						28.71						22,856				30,000






image21.emf
Thousand Baht

Consolidated and separate

financial statements

Net book value

At January 1, 2024 667,207                          

Purchase/ transfer-in 1,578                              

Disposal/ transfer-out (13,054)                           

Depreciation (18,515)                           

At June 30, 2024 637,216                          
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																		Thousand Baht

																		Consolidated and separate

																		financial statements

		Net book value

		At January 1, 2024																667,207

		Purchase/ transfer-in																1,578

		Disposal/ transfer-out																(13,054)

		Depreciation																(18,515)

		At June 30, 2024																637,216

		Net book value

		Owned assets

		As at December 31, 2021														358,150

		As at March 31, 2022														377,874

		Assets under lease agreement

		As at December 31, 2020

		As at March 31, 2022														- 0
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Thousand Baht

Consolidated and separate

financial statements

Land 88,492                              

Building 307,313                            

Total 395,805                            
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																		Thousand Baht

																		Consolidated and separate

																		financial statements

		Land																88,492

		Building																307,313

		Total																395,805
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Thousand Baht

Consolidated and separate

financial statements

Net book value 

At January 1, 2024 6,543                                         

Enter into the lease 982                                            

Less  Amortization (2,550)                                        

At June 30, 2024 4,975                                         


Microsoft_Excel_Worksheet3.xlsx
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																		Thousand Baht

																		Consolidated and separate

																		financial statements

																		Building

		Net book value 

		At January 1, 2021																8,763,684

		Effect of changes in accounting policies

		Increase

		Transfer from plant, property 

		    and equipment

		Sale of subsidiaries

		Lease Modification																10,907,929

		Lease termination

		Less  Amortization																(3,056,640)

		Less  Allowance for impairment

		At January 1, 2024																6,543

		Increase

		Transfer from plant, property 

		    and equipment

		Sale of subsidiaries

		Enter into the lease																982

		Lease termination

		Less  Amortization																(2,550)

		Less  Allowance for impairment

		At June 30, 2024																4,975
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Thousand Baht

2024 2023

Amounts of lease payment 5,368               7,077              

Less Deferred interest (230)                 (299)                

Lease liabilities 5,138               6,778              

Less Current portion (3,578)              (4,965)             

Long-term lease liabilities 1,560               1,813              

Consolidated and separate

financial statements
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										Thousand Baht

						Consolidated and separate

						financial statements

						2024				2023

		Amounts of lease payment				5,368				7,077

		Less Deferred interest				(230)				(299)

		Lease liabilities				5,138				6,778

		Less Current portion				(3,578)				(4,965)

		Long-term lease liabilities				1,560				1,813
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Thousand Baht

Consolidated and separate

financial statements

Beginning balance 6,778                                       

Enter into the lease 982                                          

Amortized interest 166                                          

Lease payment (2,788)                                      

Ending balance 5,138                                       
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												Thousand Baht

												Consolidated and separate

												financial statements

		Beginning balance										6,778

		Enter into the lease										982

		Lease modification

		Amortized interest										166

		Transfer-out

		Sale of subsidiaries

		Difference from rent reduction

		Lease termination

		Lease payment										(2,788)

		Ending balance										5,138
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Million Baht

%

2024 2023

The Company

Bank overdraft 3                    3                   

Promissory notes 55                  55                 

Referred interest rate

MOR

MLR

Credit limit

Type of credit facilities
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																		Million Baht

														Consolidated and Separate

														financial statements

														Credit limit												%

		Type of credit facilities												2024				2023				Referred interest rate

		The Company

		Bank overdraft												3				3				MOR

		Promissory notes												55				55				MLR

		Bill of exchange

		Letter of credit/Trust receipt

		Forward contract

		Long-term loan												50,000,000				- 0				MLR				-
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Thousand Baht

2024 2023 2024 2023

Trade payables 42,073               27,276               42,040               27,276              

Other payables

   Accrued expenses 27,769               41,770               27,739               41,738              

Advance received 233                   116                   233                   116                  

Retention 2,080                 11,360               2,080                 11,360              

Total 72,155               80,522               72,092               80,490              

Separate financial statements Consolidated financial statements
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																		Thousand Baht

						Consolidated financial statements								Separate financial statements

						2024				2023				2024				2023

		Trade payables				42,073				27,276				42,040				27,276

		Other payables

		Accrued expenses				27,769				41,770				27,739				41,738

		Advance received				233				116				233				116

		Retention				2,080				11,360				2,080				11,360

		Total				72,155				80,522				72,092				80,490
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Thousand Baht

Notes 2024 2023

Loan from financial institutions 18 5,796                 -                   

Lesae liabilities 13 3,578                 4,965                

Total  9,374                 4,965                

financial statements

Consolidated and separate
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																				Thousand Baht

																Consolidated and separate

																financial statements

												Notes				2024				2023

		Loan from financial institutions										18				5,796				- 0

		Lesae liabilities										13				3,578				4,965

		Total														9,374				4,965
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Thousand Baht

Consolidated and separate

financial statements

Disputes and Litigation

At January 1, 2024 1,308                                         

Increase -                                             

Actual incurred -                                             

At June 30, 2024 1,308                                         
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														Thousand Baht

														Consolidated and separate

														financial statements

														Disputes and Litigation

		At January 1, 2024												1,308

		Increase												- 0

		Actual incurred												- 0

		Reversal of provision												- 0

		At June 30, 2024												1,308

		Increase

		Actual incurred

		Reversal of provision

		As at December 31, 2023												1,308
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Thousand Baht %

Referred Interest 

Financial institutions  Credit limit Principal interest rate installment Term of payment Due of payment

Commercial bank 50,000  50,000  MLR End of month January 2024 - December 2030 Monthy principal with 

Less  Current portion of liabilities (5,796) interest, of Baht 0.70

Long-term loan 44,204  million per installment.

financial statements

Consolidated and separate
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																		Thousand Baht				%

														Consolidated and separate

														financial statements

																						Referred				Interest

		Financial institutions												Credit limit				Principal				interest rate				installment				Term of payment				Due of payment		Due of payment

		Commercial bank												50,000				50,000				MLR				End of month				January 2024 - December 2030						Monthy principal with

		Less  Deferred financial fee

		Net

		Less  Current portion of liabilities																(5,796)																		interest, of Baht 0.70

		Long-term loan																44,204																		million per installment.
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Thousand Baht

2024 2023

Post employment benefits

Present value of obligations 13,657               12,356              

Provisions for employee benefit 13,657               12,356              

Less Current portion -                    -                   

Provisions for long-term 13,657               12,356              

Consolidated and separate

financial statements
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										Thousand Baht

						Consolidated and separate

						financial statements

						2024				2023

		Post employment benefits

		Present value of obligations				13,657				12,356

		Provisions for employee benefit				13,657				12,356

		Less Current portion				- 0				- 0

		Provisions for long-term				13,657				12,356
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Thousand Baht

Consolidated and separate

financial statements

Post-employment benefit plan

Present value of provision for employee benefit

At January 1 12,356                                        

Included in profit or loss:

   Current service cost 1,150                                          

   Interest cost 151                                             

At June 30 13,657                                        
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																Thousand Baht

																Consolidated and separate

																financial statements

		Post-employment benefit plan

		Present value of provision for employee benefit

		At January 1														12,356

		Included in profit or loss:

		Current service cost														1,150

		Interest cost														151

		Past service costs

		Included in other comprehensive income (loss):

		Actuarial gain incurred from changes in:

		- Demographic assumptions

		- Financial assumptions

		- Experience adjustments

		Benefits expected to be paid during the year

		At June 30														13,657
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Thousand Baht

2024 2023 2024 2023

Type of goods or services

   Revenue from sale 279,464  327,871  279,151  327,871 

   Other income 1,058  2,995  1,058  2,995 

Grand total 280,522  330,866  280,209  330,866 

Timing of revenue recognition

   At a point in time 280,398  330,866  280,085  330,866 

Over time 124  -      124  -     

Total 280,522  330,866  280,209  330,866 

Separate

financial statements

Consolidated 

financial statements
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																		Thousand Baht

						Consolidated								Separate

						financial statements								financial statements

						2024				2023				2024				2023

		Type of goods or services

		Revenue from sale				279,464				327,871				279,151				327,871

		Other income				1,058				2,995				1,058				2,995

		Revenue from services of public utilities

		Revenue from project management

		Total				280,522				330,866				280,209		- 0		330,866

		Other income				-				-				-				-

		Grand total				280,522				330,866				280,209				330,866

		Timing of revenue recognition

		At a point in time				280,398				330,866				280,085				330,866

		Over time				124				-				124				-

		Total				280,522				330,866				280,209				330,866
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Thousand Baht

2024 2023

Income tax recognized in profit or loss

Current tax expense

Current period -      -     

 

Deferred tax

Movements in temporary differences -      (2,648)

Tax expense -      (2,648)

Consolidated and separate

 financial statements
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														Thousand Baht

										Consolidated and separate

										financial statements

										2024				2023

		Income tax recognized in profit or loss

		Current tax expense

		Current period								-				-

		Overstated of prior year income tax								-				-

		Deferred tax

		Movements in temporary differences								-				(2,648)

		Tax expense								-				(2,648)





Sheet2
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Thousand Baht

2024 2023 2024 2023

Loss for the period (28,500)           (15,305)           (46,452)           (12,459)          

Weighted average number 

of ordinary shares (Shares)

Ordinary shares at the beginning of period 600,000,000    600,000,000    600,000,000    600,000,000   

Less Treasury stocks (24,015,900)    (6,886,684)      (24,015,900)    (3,462,366)     

Weighted average number of ordinary shares  575,984,100    593,113,316    575,984,100    596,537,634   

Basic loss per share (0.0495)           (0.0258)           (0.0806)           (0.0209)          

period ended June 30,

For the six-month For the three-month

Consolidated financial statements

period ended June 30,
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																		Thousand Baht

						Consolidated financial statements

						For the three-month								For the six-month

						period ended June 30,								period ended June 30,

						2024				2023				2024				2023

		Loss for the period				(28,500)				(15,305)				(46,452)				(12,459)

		Weighted average number

		of ordinary shares (Shares)

		Ordinary shares at the beginning of period				600,000,000				600,000,000				600,000,000				600,000,000

		Change the par value of shares

		Less Treasury stocks				(24,015,900)				(6,886,684)				(24,015,900)				(3,462,366)

		Reduction of share capital

		Effect of stock dividends issued

		Treasury stocks				- 0				- 0				- 0				- 0

		Weighted average number of ordinary shares				575,984,100				593,113,316				575,984,100				596,537,634

		Basic loss per share				(0.0495)				(0.0258)				(0.0806)				(0.0209)
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Thousand Baht

2024 2023 2024 2023

Loss for the period (22,070)           (15,146)           (39,337)           (12,299)          

Weighted average number 

of ordinary shares (Shares)

Ordinary shares at the beginning of period 600,000,000    600,000,000    600,000,000    600,000,000   

Less Treasury stocks (24,015,900)    (6,886,684)      (24,015,900)    (3,462,366)     

Weighted average number of ordinary shares  575,984,100    593,113,316    575,984,100    596,537,634   

Basic loss per share (0.0383)           (0.0255)           (0.0683)           (0.0206)          

For the six-month For the three-month

Separate financial statements

period ended June 30, period ended June 30,
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																		Thousand Baht

						Separate financial statements

						For the three-month								For the six-month

						period ended June 30,								period ended June 30,

						2024				2023				2024				2023

		Loss for the period				(22,070)				(15,146)				(39,337)				(12,299)

		Weighted average number

		of ordinary shares (Shares)

		Ordinary shares at the beginning of period				600,000,000				600,000,000				600,000,000				600,000,000

		Change the par value of shares								- 0

		Less Treasury stocks				(24,015,900)				(6,886,684)				(24,015,900)				(3,462,366)

		Reduction of share capital

		Effect of stock dividends issued

		Treasury stocks				- 0				- 0				- 0				- 0

		Weighted average number of ordinary shares				575,984,100				593,113,316				575,984,100				596,537,634

		Basic loss per share				(0.0383)				(0.0255)				(0.0683)				(0.0206)
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%

Country of  June 30, December 31,

Subsidiaries incorporation Business type 2024 2023

Direct subsidiary

Nova Ventures Co.,Ltd. Thailand Distributor of food supplements 100 100

Indirect subsidiary

NovaG Innovation Co.,Ltd. Thailand Distributor of food supplements 51 51

Direct associated company

Alpha Organic Co., Ltd. Thailand Distributor of consumer products 28.71 -

through membership system

Shareholding


image37.emf
Thousand Baht

Note 2024 2023

Goods to be received as the Court's judgment 17 8,016            8,016           

Constructions agreement -                53                

Services expenses 1,265            1,587           

Advertising costs 11,940          -               

Consulting expenses 2,876            2,132           

 financial statements

Consolidated and separate
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																				Thousand Baht

																Consolidated and separate

																financial statements

												Note				2024				2023

		Goods to be received as the Court's judgment										17				8,016				8,016

		Constructions agreement														- 0				53

		Services expenses														1,265				1,587

		Advertising costs														11,940				- 0

		Consulting expenses														2,876				2,132

		Thai Baht (THB)

		US Dollar (USD)
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 Thousand Baht

Fair value

Fair value through other 

through comprehensive Amortized

profit or loss income  cost Total Level 1 Level 2 Level 3 Total

As at June 30, 2024

Financial assets

Measured at fair value

Investment in debt instrument

Debenture

50,377  -      -      50,377  50,377  -      -      50,377 

Income funds

422,242  -      -      422,242  -      422,242  -      422,242 

Total

472,619  -      -      472,619  50,377  422,242  -      472,619 

Consolidated and separate financial statements

Carrying amount Fair value
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																																		 Thousand Baht

						Consolidated and separate financial statements

						Carrying amount																Fair value

										Fair value

						Fair value				through other 

						through				comprehensive				Amortized

						profit or loss				income				 cost				Total				Level 1				Level 2				Level 3				Total

		As at June 30, 2024

		Financial assets

		Measured at fair value

		Investment in debt instrument

		Debenture				50,377				-				-				50,377				50,377				-				-				50,377

		Income funds				422,242				-				-				422,242				-				422,242				-				422,242

		Total				472,619				-				-				472,619				50,377				422,242				-				472,619



		As at December 31, 2023

		Financial assets

		Measured at fair value

		Investment in debt instrument

		Debenture				50,249				-				-				50,249				50,249				-				-				50,249

		Income funds				437,668				-				-				437,668				-				437,668				-				437,668

		Total				487,917				-				-				487,917				50,249				437,668				-				487,917








image39.emf
 Thousand Baht

Fair value

Fair value through other 

through comprehensive Amortized

profit or loss income  cost Total Level 1 Level 2 Level 3 Total

As at December 31, 2023

Financial assets

Measured at fair value

Investment in debt instrument

Debenture

50,249  -      -      50,249  50,249  -      -      50,249 

Income funds

437,668  -      -      437,668  -      437,668  -      437,668 

Total

487,917  -      -      487,917  50,249  437,668  -      487,917 

Consolidated and separate financial statements

Carrying amount Fair value
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																																		 Thousand Baht

						Consolidated and separate financial statements

						Carrying amount																Fair value

										Fair value

						Fair value				through other 

						through				comprehensive				Amortized

						profit or loss				income				 cost				Total				Level 1				Level 2				Level 3				Total

		As at March 31, 2024

		Financial assets

		Measured at fair value

		Investment in debt instrument

		debenture				50,353				-				-				50,353				50,353				-				-				50,353

		Income funds				430,100				-				-				430,100				-				430,100				-				430,100

		Total				480,453				-				-				480,453				50,353				430,100				-				480,453



		As at December 31, 2023

		Financial assets

		Measured at fair value

		Investment in debt instrument

		Debenture				50,249				-				-				50,249				50,249				-				-				50,249

		Income funds				437,668				-				-				437,668				-				437,668				-				437,668

		Total				487,917				-				-				487,917				50,249				437,668				-				487,917
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Thousand Baht

Before Reclassify After Before Reclassify After

Statements of financial position

Other current assets 17,082      (86)           16,996      17,073      (86)           16,987     

Other non-current assets 2,163        86             2,249        2,163        86             2,249       

Statement of comprehensive income

For the three-month

Loss from disposal and write-off

-           (2,027)       (2,027)       -           (2,027)       (2,027)      

Administrative expenses

(21,978)     2,027        (19,951)     (21,651)     2,027        (19,624)    

Statement of comprehensive income

For the six-month

Loss from disposal and write-off

-           (4,054)       (4,054)       -           (4,054)       (4,054)      

Administrative expenses

(45,703)     4,054        (41,649)     (45,353)     4,054        (41,299)    

Consolidated financial statements Separate financial statements
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																												Thousand Baht

								Consolidated financial statements												Separate financial statements

								Before				Reclassify				After				Before				Reclassify				After

		Statements of financial position

		Other current assets						17,082				(86)				16,996				17,073				(86)				16,987

		Other non-current assets						2,163				86				2,249				2,163				86				2,249

		Statement of comprehensive income

		For the three-month

		Loss from disposal and write-off						- 0				(2,027)				(2,027)				- 0				(2,027)				(2,027)

		Administrative expenses						(21,978)				2,027				(19,951)				(21,651)				2,027				(19,624)

		Statement of comprehensive income

		For the six-month

		Loss from disposal and write-off						- 0				(4,054)				(4,054)				- 0				(4,054)				(4,054)

		Administrative expenses						(45,703)				4,054				(41,649)				(45,353)				4,054				(41,299)
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																		%

														Shareholding

						Country of								June 30,				December 31,

		Subsidiaries				incorporation				Business type				2024				2023				2015

		Direct subsidiary																				99.99%

		Nova Ventures Co.,Ltd.				Thailand				Distributor of food supplements				100				100

		Indirect subsidiary

		NovaG Innovation Co.,Ltd.				Thailand				Distributor of food supplements				51				51				100.00%

		Direct associated company

		Alpha Organic Co., Ltd.				Thailand				Distributor of consumer products				28.71				-

										through membership system






